











A Weekly 





HUNT’S MERCHANTS’ MAGAZINE, 


Aewsapaper, 


REPRESENTING THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES 
|Entered, according to act of Congress, in the year 1881, by WM. B. DANA & Co., in the office of the Librarian of Congress, Washington, D. C.] 








VOL. 33. SATURDAY, DECEMBER 24, 1881. NO 861. 








CONTENTS. 











THE CHRONICLE. 

Railroad Earnings and Busi- The Franchise in England— 
meen AGUTIEY.....cccrccereces 699 An on ge Change......-. 704 

Can Directors Modify a Lease? 700 | Monetar &. Commerciai 

Mr. Blaine and the Clayton- Englis aoe ee ea rare 705 
Re 701 Oanaibaselaa and Miscellaneous 

The Financial Situation ....... 702 a panasenesaccentes enuesetes 708 

THE BANKERS’ GAZETTE. 

Money Market. Foreign Ex- ang ag pale fe and Bonds 711 
change, U.S. Securities, State ew York Local Securities . 712 
and Railroad Bonds aad Railroad Earnings and Bank 
bis utes ond edinereeshess 709 REECE PES 713 

Range in Prices at the N. Y. Investments, and State, City 
Stock Exchange ............. 710; and Corporation Finances... 714 

THE COMMERCIAL TIMES. 
Commercial Epitome.... ...... BE | Bs ccecccccansccosesesee 723 
Dh dnibes chlie wabeddodosoed Pee ee  ccccnncccaccescdeases 725 











The Chronicle. 


THE COMMERCIAL AND FINANCIAL CHRONICLE is isswed every Satur- 
day morning, with the latest news up to midnight of Friday. 
“Entered at the Post Office, New Yerk, N. Y., as second-class mail matter. | 


TERMS OF SUBSCRIPTiON—PAYABLE IN ont ore 





For One Year nn Postage) ........-22.-- eee e ee ees $10 
RS re eee 6 10. 
Annual wr - ption in London (including postage) ee £2 7s 


Subscriptions will be mien ee fab stopped by a written 
order, or at the publication office. e Publishers cannot be responsible 
tor Remittances unless made by nonten or Post-Office Money Orders. 

A neat file cover is furnished at 50 cents; postage on the same is 18 
eents. Volumes bound for subscribers at $1 00. 

London and Liverpool Offices. 

The office of the CHRONICLE in London is at No. 74 Old Broad Street 
and in Liverpool, at No. 5 Brown’s Buildings, where subscriptions and 
advertisements will be taken at the regular rates, and single copies of 
the paper supplied at 1s. each. 

WILLIAM B. DANA. WILLIAM B. DAWA & OO., Publishers, 
JOHN G. FLOYD. 79 & 81 William Street, NEW YORK. 
Post OFFICE Box 958. 








RAILROAD EARNINGS AND BUSINESS 
ACTIVITY. 


At a moment when the course of stock values is down- 
ward, and there is a lack of confidence in affairs, it 
is well to keep before us the favorable as well as the 
unfavorable side in the situation. If crops are short, 
their movement slow, the rate-war bitter, the expense 
account increased—it is true on the other hand that 
general business is very active and profitable, and that 
railroad gross earnings are marvelously large. 

These two latter conditions always go hand in hand. 
Railroad earnings are the best possible index of industrial 
activity. Both are now still on the rise, giving evidence 
of growth and expansion everywhere. Even under ordi- 
hary circumstances such continued gains as the roads show 
would not fail to elicit remark. But when the gain is 
maintained in the face of a diminished crop movement—it 
should be borne in mind that on many roads the traffic 
afforded by the movement of the crops to market is usually 
a very large portion of the total traffic—there is the 
Strongest possible proof that all our industries are pro- 
gtessing at a gratifying rate, and that the roads are in a 
strong position as to earnings; for such a gain shows 





that general and miscellaneous freight is heavier than ever 





=“ 


before. 

But just at present the receipts of the railroads are 
not only important in themselves, but have an additional 
interest since there are many who confidently believed 
that certainly with December the roads would exhibit a 
decreasing business compared with last year. The returns 
that have thus far come in fail to confirm this belief, so 
we think it especially desirable to bring together, 
for the first half of the month, the figures already in our 
possession, in order that our readers may have some idea 
what the entire month will show when made up. Accord- 
ingly we give below all the leading roads that have fur- 
nished us with statements of their earnings for the first 
two weeks of December, this and last year. It should be 
understood that the great trunk lines do not make weekly 
returns, and that therefore none of these are included 
in the table ; also that the figures represent gross earnings, 
and, while offering a true indication of the volume of 
business being done, do not of course furnish a guide 
to the profitableness of that business. 


GROSS EARNINGS FIRST TWO WEEKS DECEMBER. 






































Gross Earnings. Mileage. 
Name of road. ’ 
1881. isso. | "erease or! 1351 | 1880. 
$ b $ 
Burl. Ced. Rap. & No. 103,097 85,456 +17,641 573 564 
Chicago & Alton...... 337,100 302,544 + 34,556 84 840 - 
Chic. & Eastern Til.... 80,800 63,581 +17,219 23 220 
Chic. & Gr. Trunk ... 70,581 56,57 1 +14,110 335 335 
Chie. Milw. & St. Paul. 806,000; 658,821) -+147,179| 3,951] 3,627 
Chicago & Northwest. 852,700 683.700! +169,000 3,018) 2,764 
Chie. St. P.Minn. &O. 183,306 138,743 +49,563 985 946 
Cin. Ind. St. L. & Ch... 90,922 88,224 +2,698 300 300 
Col. Hock. Val. & iol. 126,487 104,487 +22,G00 325 325 
Denv. & Rio Grande.. 306,657 162.646) +144,011} 1,008 551 
Dubuque & 8. City... 53,554 45,600 +7,954 143 143 
East Tenn. Va. & Ga. 142,730 150,274 —7,544 90 900 
Flint & Pere Marq.... 74,622 67,697 +6,925 318 318 
Great West’n of Can. . 195,693 209,485 —13.792 823 823 
Hannibal & St. Jos... 88,240 165,763 —17,523 295 292 
Ind. Bloom. & West. - 79,420 78,145 +1,275 392 392 
Lake Erie & Western. 152,918) 46,805 +6,113 85 385 
Louisville & Nashv... 533,460; 435,100 +98,360) 2,060] 1,840 
Memphis & Char’ ton. 77,712) 86,150 —8,4138 33 330 
Milw. L. Sh. & ae i 27,260) 18.519 +9,341 260 235 
Mo. Kan. & Texas.... 377,536; 283,862 +93,674) 1,732] 1,408 
Missouri Pacific... .... 307,877) 222,423 +85,451) 1,15 950 
N. Y. & New Engl’nd. 114,079 95,616 +18.463 39 370 
Northern Pacifie ..... 161,302 110,498 +50,804 7% 722 
Peo’ia Dec. &Evansv.. 26.716 15,605 -+11,108 24 190 
st. L. A.& T.H. m.line. 40,489 410,466 +23 195 195 
Do do (branches). 29,630 40,754 --11,124 121 323 
St. L. Iron Mt. & So... 330,494 296,688 +33,806 686 636 
St. Louis&San Fran..| 137,523) 113,618) +23.905}) 643) 580 
St. Paul Minn. & Man. 234,452 143,805 +90,647 855 656 
Scioto Valley..... éwhe 19,744 11.974 +7,770 127 100 
Texas & Pacific. ..... 166,675 133,190 +33,485 900 550 
ea Pacitie(17 days)} 1,314,536) 1,043,786) +270,750) 3,656) 3,126 
Wab. St. Louis & Pac. "676, 113 499,151} +176,962) 3,350) 2,479 
| 
Pe 8,226,.125| 6,639,750!+ 1,586,375'32,497 28,263 








This statement tells us that the thirty-four roads above 
increased their earnings from $6,639,750 in 1880, to $8,- 
226.125 in 1881, or about 24 per cent, and that during the 
same time the mileage increased from 28,263 to 32,497, or 
less than 15 per cent, so that the earnings per mile are $253 
this year, against $235 last year. It will be observed that 
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the roads in the Northwest make especially flattering 
exhibits, and yet the receipts of flour and grain at Chicago 
and Milwaukee during the first two weeks of December 
show a falling off of more than one-third. In 1880 the 
receipts of grain were 6,052,493 bushels, while this year 
they were only 3,947,762 bushels ; of flour the receipts 
were 378,404 barrels in 1880, and 287,154 barrels in 
1881. That there should be a large increase in earnings 
despite the decreased amount of grain traffic, is due to an 
augmented passenger movement and a decided expansion 
in the volume of general and miscellaneous freight. 

But it will be said that though gross receipts are thus 
extremely satisfactory, and offer in this respect unmis- 
takable evidence of the increased activity that characterizes 
all branches of our industrial system, net receipts are by 
no means equally encouraging. That is undoubtedly true. 
The fact receives new emphasis as each succeeding annual 
return of earnings and expenses is made public. ‘The latest 
evidence is furnished by the reports of the Vanderbilt 
roads—Canada Southern, Michigan Central, lake Shore, 
and New York Central—given on another page. These 
reports will repay close inspection and make it more and 
more evident that a bare statement of gross earnings offers 
less clue than usual to the net results of operation. 

Yet while not desiring to underestimate this circum- 
stance, it should be remembered, as we have often before 
said, that in the main the larger percentage of operating 
expenses is due to special causes not permanent. In the 
first place the severe weather last winter made very heavy 
disbursements necessary. It will be remerabered that it 
that time the flying newspaper reports and Wall street 
gossip almost made us believe that the Northwestern roads 
would have to pass their dividends, so severe was this tax 
upon them. They came through it safely, but it bas left a 
deep mark in the expense account all the year. Anotier 
cause of the smaller net, is the well-known tate-wa’, which 
has resulted inthe trunk-line roads doing through business 
at little profit, and in many cases probably at an actual loss. 
Both these are, however, temporary influences. The rate-war 
must end sometime, and the winter of last year is not 
likely to be repeated short of another ten-year cycle. 

These facts we bring together, not as determining the 
value of any given stock, but as conditions to be remem- 
bered while special prominence is being given to the 
depressing circumstances of the momeut. 








_ CAN DIRECTORS MODIFY A LEASE? 

The: questions that are passing through our courts in 
connection with the Elevated railroad contest have a wide 
intexest because of their supposed application to so many 
other roads. General attention has therefore been 
drawn to the subject, and it has been discussed on both 
sides with much spirit and feeling. Two decisions made 
this-week favoring the view held by the directors of the 
Elevated pngentes bring the issue before the public 
again. - 

The eelnt in dispute is whether the directors of a leased 
railroad can modify a lease without the consent of the 
stockholders. The Manhattan Company had, among other 


things, guaranteed to the Metropolitan 10 per cent divi. 


dends on its stock. When the guarantee was made the 
Maphattan had no property, and its only chance of paying 
the dividend was in getting the money. out of its two 
leased roads; but it gave to the Metropolitan and New 
York-companies 6} millions each of its own stock, which 
was distributed among their stockholders. The earnings 


of the entire system proved insufficient to meet the engage- 
ments, and the Manhattan became insolvent and unable to 
pay and went into the hands of receivers. 


Thereupon the 





directors of the New York and the Metropolitan unani- 
mously concluded to accept a modification of their leases, 
each taking G per cent in lieu of the 10 per cent agreed 
upon. The details of the arrangement are s0 well known to 
our readers that we do not repeat them, but recall the above 
facts as they all bear more or less - the question now 
at issue. 

In the first place it is seen by this recital, that even if it 
should be finally determined in the present litigation that g 
submission to the stockholders was unnecessary to a change 
of the lease, it would not follow perforce, that such a sub. 
mission 2s neverrequired. There is a very peculiar condi. 
tion here which would strongly appeal for relief to the 
equity side of the court, and might result in a special con. 
struction. ‘That is to say—if we assume the directors had 
no righ; to modify—the ordinary remedy fora broken lease 
would be a restoration of the leased preperty to the lessor, 
But in this instance the lessor-stockholders took and used 
and sold to the public 6} millions of the stock of the 
lessee. If the lease is nullified, the Manhattan passes cut 
of existence, while the Metropolitan stockholder reaps 
large benefit at the expense of a corresponding loss to the 
public. Under these circumstances the Court might hold 
that this was a peculiar arrangement, not an ordinary lease, 
and that it could not enforce the forfeiture until the 
company had made restitution. 

Another fact in the situation of the Elevated companies, 
which will greatly limit the application of a final decision in 
the actions now pending, is that the Manhattan Company had 
no assets of its own, and no opportunity or possibility of ful- 
filling the agreements it made except out of earnings of the 
leased roads. We do not remember any other leased roads 
that stand in this same position; so that a decision on the facts 


before the courts in this case would not settle the right or 


wrong of a similar change in a lease by directors of other 
companies, If for instance, the Pittsburg & Fort Wayne 
directors should meet and reduce the rental because the Fort 
Wayne earnings had fallen off, it would be a pretty clear 
case of bad faith on their part and of collusion, since the . 
Pennsylvania road is abundantly able to pay and fulfill its 
guarantee. Even therefore if the directors had the legal 
right to modify the lease, the court would by injunction 
prevent their doing it, and if attempted would set aside — 
their action as void ab initio; for fraud vitiates every agree: 
ment ard proceeding. Hence we see that this case is 
a peculiar one, and if the final decision should be in 
favor of the directors, it has a very limited application. 

It is further to be borne in mind that the new arrange- 
ment between these Elevated roads was, under the circum- 
stances, a proper and wise one for each of the contracting © 
parties to enter into, The company which fared the worse | 
was the New York road, as its earnings were large 
enough to pay more than 6 per cent if the lease could 
be declared canceled. But as its stockholders had 
received 6} millions of stock from the Manhattan, 
and tlere was a possible claim against the company 
to that amount growing out of such receipt ; and further, 
since receivers of the Manhattan had been appoiated and 
the Court had directed them to bring an action for the full 
amount named, which would tie up the companies in the 
courts for a'long time, and possibly end in their being re 
quired to pay the whole claim—these facts added to the 
others we have stated above show the wisdom of the 
arrangement, the good faith of the directors, and that the 
action, if legal, cannot be impeached. 

| We have been led to make the foregoing suggestions in 
view of the decisions of this week and of the many dis- 
quieting. assertions made, to the effect that if directors — 
have the power claimed, there is no eafety for the stock- 
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holders’ in other leased roads. Itis seen that to adopt 
such a belief we must first assume the management of a 
given road is dishonest and in collusion with the lessee; 
and second, that the courts would look on and permit the 
carrying out and perfecting of such a frandulent arrange 
ment. In conclusion, we would also add that the amount 
of security a final appeal to the majority of stockholders 
would give, seems to us to be over-estimated. If directors 
are determined to defraud the holders of their securities, 
they would find no difficulty in securing a majority of stock 
toconfirm their fraud. We have not attempted to examine 
the legal question involved, as it is before the courts, has 
been decided this week in favor of the directors, and is 
being rapidly pushed to a final decision. 








MR. BLAINE AND THE CLAYTON.BULWER 
TREATY. 


Let us consider a2 moment Mr. Blaine’s state paper on 
the Clayton-Bulwer treaty. Examine it, if you please, 
regardless of the outside arguments that might be urged 
with reference to our interference in the Panama Canal 
project. ‘hat is to say, take the case simply in the way 
Mr. Blaine presents it; imagine the question a new one 
wholly, and thatthe only object our late Secretary of 
Siate had, was to induce Great Britain to modify an exist: 
ing treaty. Remember also, since he asserts it at the close 
of his document, that the United States seeks this particu- 
lar occasion for the discussion, because at no period “since 
«the peace of 1783 have the relations between the British 
“and American Governments been so cordial and friendly 
“as now.” 

Starting then, with the object sought by the psper and 
with these relations between the two Governments in 
mind, is not the reader a little annoyed at th2 style or 
infelicity of expression used ? Does not even the sentence 
above quoted lack delicacy ? Of course everybody knows 
that the date named marks the end of a war between us 
when Great Britain, as is popularly supposed, came out 
secona best. To remind a friend with whom you 
are about to negotiate that you never before loved 
him so much since a certain time—naming a 
date when you and he had a foolish fight in which you 
punished him badly—would he pronounced oy all the 
world an unfo-tunate, impolite reference, and a poor basis 
to start a new negotiation upon. Diplomacy is even more 
exacting in the style of address, always requiring a rigor- 
ous conformity to the strictest etiquette. We say then 
the reference made was unnecessary and unfortunate. Of 
curse Great Britain will not be disturoed by it. She will 
smile, not frown, at the awkwardness and infelicity of the 
6X pression, : 

Turning to the opening portions of the communication, 
we have some sentences which might give color to the 
idea that the reference to the war in question, bore with 
it a:hint of our ability to enforce our pretensions. Now, 
we have no question of that ability of course, but we say 
it is wretched taste and worse logic to write anything which 
coulir suggest it at such atime, As samples of the sent- 
snces we refer to, the reader has noticed probably the one 
in which—after s.atiag how inconsiderable England’s 
interest in the subject is—the late Secretary ‘ hopes a 
“readjustment of the terms of the treaty may be reached 
“in a spirit of amity and concord.” Why not be so 
reached pray? What reason is there for implying a 
doubt of it, and especially in the very first communica- 
tion-on the subject? Then a little further on Mr. Blaine 
adds that “the military power of the United States as 
“shown by the recent civil war is without limit and in 








‘any conflict on the American Continent altogether irre- 


“sistible.” Very possibly this is true; but is it not posi- 
tively offensive to state it under the circumstance, 
Remember this is not an effusive Fourth of July oration 
we are considering, but a thoroughly deliberate and well 
considered public document, addressed to a nation with 
whom we are on terms of cordial good will. 

‘In the same connection take also the statement near _ 
the close of the communication which reads, that “it is 
‘the fired purpose of the United States to confine it” 
(that is the guaranteeing and defending the neutralitv of 
the canal) “strictly and solely as an American question, 
‘to be dealt with and decided by the American Govern. 
“ments.” We have no objection to admitting, for the 
time being, that such is the “fixed purpose” of the: 
American people; but if so, would it be wise or in 
good taste to assert it when asking a friendly power, 
especially in a first proposal, to modify a treaty. Must 
not such a harsh, peremptory expression at this junc- 
ture in the negotiations hinder rather than advance 
the object sought? If Great Britain had rudely ro. 
pulsed us and refused to treat, then it would have been 
time to have notified her of our “fixed purpose,” and 
irr sistible army, &c. But even then it seems tous that it 
would have been foolishness unless we substantially sent 
with it a declaration of war as the alternative of re<usal. 
Diplomats do not usually talk about their “ fixed 
“purpose” until every other resource has failed, and they 
are ready to enforce that purpose. A nation’s dignity 
and self respect demand that at least. Some may sug: 
gest that Mr. Blaine entertained the thought or expecta- 
tion of intimidating Great Britain. Such an interpreta- 
tion of his words is wholly untenable, for it presupposes 
extreme innocence in the writer, and no one would ever 
charge that upon the late Secretary of State. He under. 
stands fuil wel! that if we attain the object sought, it will 
not be by brag and bravado, but either through the force 
of friendly argument or the power of the sword. 

But we refrain from noticing further the unfortunate 
spirit anc tone which pervades this document from begin- 
ning toend. To be sure, at the same time it expresses 
friendliness, for there is this double character running 
through it, sometimes puzzling the observer as effectually 
as did the conjurer McKabe, exhibiting here a few years» 
since, with his two faces. There is also another feature of 
the paper which surprises us, and which if we had space 
we would remark upon. As for instance the very 
ungraceful way in which is expressed the fact that Cali- 
fornia bears towards us a relationship different from that 
of India to Great Britain. To assert that the citizens of 
California are “our own blood and kindred” is well 
enough, perhaps, but to add that they are “Zone of our 
bone and flesh of our flesh” may be democratic, but as 
it govers the heathen Chinee as well as all other of our 
naturalized countrymen, it is certainly inaccurate, besides 
sounding # trifle sophomoric. Then, too, the mode of 
describing the extent of our Pacific possessions, must 
excite a smile in any reader. We wonder that 
the comparison shou!d not have been made with Great 
Britain instead of the German Empire; it would 
have been only a shade more brusque, and not an atom 
more incongruous, But these latter are little matters- 
compared with the unfortunate spirit displayed in the 
paper as before not:ced and we passed them over. 

With regard to the reasons presented for changing this 
treaty, we have less to say. They will probably appear 
forcivle to those who are wedded to the “expanded” 
Monroe doctrine. To us they simply help to develop more 





clearly the undesirableness, nay more the positive folly of 
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the policy advocated. Mr. Blaine’s very first argument 


covers a demand upon Great Britain to accord to us the 
right to occupy and fortify the surroundings of all canals 
built in Central America. This is a bold announcement 
and we must acknowledge that we are old fashioned 
enough, to be actually disturbed as we read such a 
demand in a State paper. Are our people ready for this 
change and for all that it implies? It has been up to this 
time a favorite cause for congratulation that we are not 
an army-ridden nation, and frequently in a boastful but 
not offensive way, our situation in that particular has 
been compared with Europe’s. This is well, for words 
can scarcely exaggerate the burden they bear and the 
blessing of our exemption. 

It will, of course, be said in reply that the difficulty we 
anticipate is imaginary, as we shall need only a few hun- 
dred men to garrison the forts when built. Even if that 
were true, the action proposed would compel a change in 
a traditional principle which has controlled the policy of 
the nation ever since we have existed as such; and once 
permitted, would find many occasions: for repetition. 
Besides, according to Mr. Blaine, this is to be no holiday 
parade. 


‘naval establishment” of Great Britain, the like of which | 
‘‘in time of peace we shall never create.” To be of service, | 


therefore, our force stationed there must be large enough 
to hold the entire district in the vicinity of a canal against 
this “vast naval establishment.” For of what use would 
our forts be with a few companies of men against a nation so 
powerful on the water, except as something to be gobbled 
up on the first indication of war. Remember that gov- 
ernments now-a-days contemplating hostilities do not wait 
for the other side to get ready before they strike. It is 
not their custom to announce their “ fixed purpose,” as our 
state paper does, far in advance. The Prussian army had 
almost reached Paris before France realized the serious- 
ness of the situation. Our only safety then would be, in 
keeping our forts well provisioned and fuil of men, if we 
assume the task Mr. Blaine has laid out for us. 
Furthermore is it not evident that the military occupa- 
tion of the canal, instead of being a source of strength in 
case of a war with such a power as England, would cause 
infinite embarrassment and be a positive weakness ? 
Under Mr. Blaine’s assumption with regard to the relative 
navies of the two countries, we would have no way of 
communicating with our forces there, except by land, 
until time enough had elapsed to build a navy, and in the 
meantime England would either take the place by assault 
or starve out our “irresistible” army. And from that 
moment, and during the remainder of the contest, our 
enemy would have complete control and the exclusive use 
of this highway to the Pacific. Whereas if the neutrality 
of the canal was guaranteed by the leading powers of the 
world it would remain neutral through every contest. 
We should not have to defend it, and yet would be as 
safe in a war as now, since the ships of neither belligerent 
could pass through it. To attack our Pacific coast Eng- 
land would (we will use Mr. Blaine’s words) “be re- 
‘“manded to the voyage around Cape Horn,” while we 
to defend it could throw enough men over our four rail- 
roads in a week to hold it against any power, and at the 
same time be in constant communication with our forces 
there. | 
But it is useless to continue our examination of this 
“state paper. We are sorry to saythat we cannot find 
anything in it to commend, except it may be the effect it 
will probably have in opening the eyes of our people to 
the folly of enforcing, even if we could, the “expanded 
Monroe doctrine. 
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THE FINANCIAL SITUATION. 


We have had an unsettled, exciting stock market during 
the past week. Speculators for a decline have vigorously 
attacked first one stock and then another, and have 
succeeded in sharply pressing downward many of the 
most active specialties. The fall in these properties has 
had an unsettling influence upon the whole list, untij 
even the most stable of the investment securities haye 
yielded under the general demoralization in the market, 

This situation would be impossible were there not cir. 
cumstances of considerable weight, favoring the operators 
for a decline. We have briefly referred to the more 
conspicuous ones in the opening to a previous article op 
railroad earnings. But there is another condition which 
some look upon with misgiving. We refer to the 
anomalous standing of the rates of interest here and ip 
| Europe. Any amount of money can be borrowed in New 
| York on Governments at 4@4} per cent, while the bank 
rate in Europe is almost everywhere 5 per cent or higher 
and the open market rate very close upon the bank quota. 
tion. If this were a temporary condition, it would be of 
no importance; but in the present state of the gold 
-reserves of the world and of the marked increase in busi. 
ness activity in Europe the past few months, there seems 
to be little prospect of a speedy decline and a possibility 
of even a higher quotation when our crops begin to move 
more freely. 

Out of this fact a suspicion has arisen as to the strength 
and permanency of the holdings of our securities at 
London ; consequently the rumor this week of a free sell. 
ing in this market for European account was quickly 
believed and had a decided effect on prices here, especially 
as it was accompanied by the report that the London 
market was in a panicky condition. The cables on Tuesday 
also contained a partial confirmation of this report as regards 
London, but there appears to have been a proiapt recovery 
in the tone of the foreign market, and there has certainly 
been no recurrence of the panicky condition referred to. 
That any large amounts of stocks have actually been sold 
here for European account does not appear probable, for 
the reason that if this were so the tone of the foreign 
exchange market would have been decidedly strong by 
reason of the demand for bills to remit the proceeds of 
sales, whereas on the contrary it bas been dull and weak. 

An uneasy feeling in London can readily be accounted 
for in the present condition of the loan market, when we 
consider what must have been the effect there and on the 
Continent, of the news of the sudden decline in Denver & 
Rio Grande. This stock had been liberally distributed in 
Europe, the reports of earnings and progress made in 
construction, accompanied by the declaration of regular 
dividends, being regarded as establishing the character of 
the stock as a fair investment property, and even the most 
conservative of the foreign bankers could assign no valid 
reason for discrediting the securities. The decline in the 
price during the summer and fall was not greater than the 
shrinkage in stocks of a similar character, and if explan- 
ations were demanded they could readily be given. Sud- 
denly the stock drops 15 per cent, and the decline is 
accompanied by the startling rumor that some of the pro- 
moters of the scheme have sold out. Without waiting to 
investigate the truth of the report, Europeans appear to 
have become alarmed with regard to the safety of other 
American properties, and for the moment the pressure to 
sell was so great that the decline could not be checked 
and the London market was thrown into a condition of 
demoralization which the cable characterized as “panicky.” 
When the news was received that the Denver & Rio 
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Grande Company | had declared the regular quarterly divi- 
dend, the London market recovered, but since then it has 
closely followed our own and has been more or less in- 
fluenced by the course of the speculation here. 

There are several stories current to account for the 
decline in Denver & Rio Grande. The one more gen- 
erally believed is that the stock was raided by Mr. 
Gould with the object of breaking it down to a 
point which would enable him to secure contro]. It is not 
unreasonable to suppose that Mr. Gould does not desire to 
have too much company in his Mexican enterprises, and 
the Palmer-Sullivan grant interferes with the Mexican ex- 
tensions of the Southwestern system of roads. By obtain- 
ing control of the Denver & Rio Grande, Mr. Gould might 
also obtain possession of the Palmer-Sullivan franchise. 
Still another reason for his desire to secure the Denver 
road is found by some in the fact that it is being pushed 
westward into Utah, thus paralleling the Union Pacific. 
If it should be completed by the present managers in this 
direction, it could readily be made a connection for the 
Chicago Burlington & Quincy, the encroachments of 
which upon the territory claimed by the Union Pacific 
and Southwestern roads, have been ineffectually resisted. 
Therefore, by getting the Denver & Rio Grande, Mr. 
Gould would defeat the purpose of the Quincy, and at the 
same time be in possession of the franchise for a new 
Pacific road. It is generally supposed that Mr. Gould 
has for a long period been endeavoring to secure 
the Denver road, and that he projected the Denver & 
New Orleans to assist in that purpose, running the line 
parallel to the Denver & Rio Grande for about 200 miles. 
At all events, this threatened opposition has had an unfav- 
orable influence upon the stock of the company for some 
time back. 

The next most serious depression durirg the week was 
in the preferred stock of the Northern Pacific Railroad 
Company. This was attacked on Wednesday and vigor- 
ously followed up the succeeding days, and after a feeble 
resistance it yielded readily. It is reported that this is 
the work of a thoroughly organized pool who are seeking 
to be revenged upon the present managers for ousting the 
Billings management about a year ago. The decline in 
Western Union, which was one of the features on Thurs- 
day, is attributed in part to the fact that the opposition of 
the Mutual Union commencec active operations this 
week. The fall in the trunk line shares is doubt- 
less chargeable to the continued unsettled  con- 
dition of business arrangements on those roads, and 
tothe heavy losses which the annual statements made 
public this week show have been sustained bythem. The 
Vanderbilt properties were on Thursday singled out for 
special attack, so stories were put afloat that the roads had 
not made enough to meet dividends, and if any were 
declared they would have to be paid out of the surplus. 
What truth there was in these rumors may be seen by ref- 
erence to the returns of these lines given on another page. 
The Wabash stocks declined on reports that the business 
of the road was falling off, that the St. Charles bridge 
disaster was likely to be a serious loss, that the road was 
suffering from the effects of the bad crops along the line 
and that the next dividend on the preferred stock would 
have to be passed. 

We give all of these various rumors and statements that 
the reader may have before him the special unfavorable 
influences, as well as the more permanent ones before 
noticed which have acted on the whole market and helped 
oe in conjunction with the others the general depres- 

on. 


Money during this excitement and unsettling of values, 
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has been more easily obtainable than for several weeks: 
past. Good borrowers with acceptable collaterals have found 
no difficulty in obtaining funds at reasonable rates, but. 
when the collateral was objectionable borrowers have been 
obliged to pay a commission in addition to the regular 
rate of interest. The heavy liquidation in the stock 
market and its oversold condition have materially lessened 
the demand while the supply has been more abund- 
ant, the Sub-Treasury operations resulting in a loss of 
$3,990,592 90, which is a gain to the banks. The domes. 
tic exchanges at interior points continue to rule against. 
this centre, with the single exception of at Boston, and 
the requirements at Chicago and St. Louis appear to be 
urgent, drafis being made upon those cities from the 
interior for crop purposes while a good share of the avail- 
able funds are being employed in carrying grain at. 
Chicago and cotton at St. Louis. The following statement 
will show the extent of the interior movement for the 
week ended December 22. 











Receipts at and Shipments from N. Y. | Received. Shipped, 
ES ME ETRE SE TD OPE | $1,603,000 $1,508,000 
 iccrcccndununeninieesdensursyendeotes | 610,000 1,128,000 

a ee eT PP | $2,213,000 $2,636,000 








As above stated, the Sub-Treasury operations have 
resulted in a gain to the banks of $3,990,592 90. This, 
with the movement of gold and currency in the foregoing 
table, will indicate the following as the changes in the 
bank reserve, except so far as the result may be effected 
by including silver certificates which are not counted »as 
reserve. 


























Into Banks. |Outof Banks| Net Gain. 
Sub-Treasury operations, net...| $3,990,595) $.......... $3,990,593 
Interior movement. .........-.... 2,213,000; 2,636,000 *123,000 
i alae tia ten $6,203,593| $2,636,000!| $3,567,598 
* Luss. 





The Bank of America received $400,000 gold during 
the week from the associated banks, for deposit in the vault. 

The only specie movements for the week have been the 
withdrawal on Saturday of £10,000 from the Bank of Eng- 
land for shipment hither, and the arrival here on Saturday 
of $175,000 gold from Amsterdam. The foreign ex-. 
change market has been barely steady during the week,,. 
with the offerings chiefly of cotton and provision bills. 
The following table, showing relative prices in London. 
and New York, at the opening each day, will indicate the 
margin of profit for cable transactions. 





a 


Dec. 19. Dec. 20. Dec. 21. Dec. 22. Dee. 23. 





Lond'n| N.Y. 
prices.* prices. 
.|{17°364) 1183 
102 44 | 103 

43°69 | 13% 
-| 100 O1 | 100% 
(ll. Cent.| 18205 | 1314 
N.-Y. C..| 135745 | 1953¢ 
Reading| 33°05+| 6754 


Exch’ge, 
cables.| 


Lond’n| N.Y. |Lond’n| N.Y. | Lond’n| N.Y. 
prices.* |prices.| prices.*|prices.| prices.*| prices. 
117004) Llsas¢ | 117404) 11834 [117°404) 118%, 
:02°44 | 103 | 10244) 102% | lu2 44 | 102% 
4308} 4814| 4247) 42% | 12°06 4234 
100°01 | 160 QVE2 | 9944) 1L00°O1] B96 
131°S2 | 1914¢ | 130°35 | 130 =| 130°84] 13045 
134 96 | 13534 | 134°48 | 1345¢ | 13496] 134% 
33'61+) 68 3325+} 664g | 33°494| 67 


Lond’'n 
prices.* 
117 87% 
102° 38 

40°86 


N.Y. 








1163 
102% 
4034 
99°42) 99 
129°22| 129 
133°18 | 184 
$2°49° | 6614 

















48514 4°8516 4°B5i¢ 

* Expressed in their New York equivuient. 

+ Reading on basis of $50, par value. 

+ Ex-interest. 

Nore.—The New York equivalent is based upon the highest rate for 
cable transfers, which ordinarily covers nearly all charges, such as 
interest, insurance and commissions. 


There were only $440,100 bonds of the 106th call 
offered for redemption on Wednesday. Since then there 
have been redeemed $5,500 more of this cal], and $200,800 
of the 105th, making the amount outstanding of the latter 
about $3,000,000. Both individuals and corporations 
appear desirous of keeping the bonds as long as they can, 
finding it difficult to select reasonably safe property in. 
which to re-invest. By the maturity of the 106th call, if 


| 4°85 
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not before, it is expected that nearly the whole of the 
outstanding balance will be surrendered. ‘Lhere are always 
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at this season of the year some temporary holdings of 
Governments which it is believed will be changed 
after the Ist of January, and if this proves to be the 
case there will then be more liberal offerings. | 

It has been suggested that the national banks having these 
bonds as security for circulation might conclude to retain 








them, even after the cails mature, rather than ouy either the: 


extended 5s or the 44 percents, ‘This would hardly be 
done to any consid-rab'e extent, we should think, as the 
Treasurer of the United S.ates, in a circular order issucd 
about six months ago, required banks to surrender and 
exchange their called bonds, Suillit must be becoming a 
serious question with them whether they had not better 
retire their circulation. To replace their called bonds 
with 44 percents at 114:54 (about the price to-day), hav- 
ing only 9} years to run, would net them, if redeemed at 
miturity, only abc ut 28] er cent interest cn their purchzee, 
The Bank of England return for the week shows a ‘oss 
of £41,500 and a decrease of 1} per cent in the propor 
tion of reserve to liabilities, The Bank of Frauce reports 
again of 4,300,000 francs gold, and a loss of 700,000 
franes silver. ‘Ihe Bank of Germany shows an increase 
ef 5,800,000 marks, indicating that her su ply of gold is 
probably being drawn from Russia as was suggested on 
page G00 of the Curonictz December 3d. The London 
Ec nomist of the 10th repeats a rumor that some of the 
treasure of the war supply of the Empire held in gold may 
have been exchanged for an equal value in silver, and 
that the Bank of Germany may have drawn hence an 
opportune supply of gold when needed. Whether the 
Bank is obtuining her supply from Russia or from 
the Imperial stock is, however, not material. The 
increase recently reported is assumed to be gold and not 
part pold and part silver, but as the accourts of the bank 
do not state these coins separately we are obliged to esti. 
mate the stock of bullion upon the basis heretofure used 
in our table. The following exhibits the amount of bullion 
in each of the principal European banks this week and at 
the corresponding date last year. 






































Dee. 22, 181. De~, 23, 1880, 
Gald, Stl cer’. Gold. Silver. 

. 2 2 £ z 
Bank of Engtand........ TD tae dee cceccdeccees REE -cocesss coc 
Bank of Frawoe.......... 26.125 .656'46.721,620)/22,055,555. | 419,062,532 
Bank of Germuay ....... 6.742.237 /20.226,713)] 83.980,3:35) 17,960,667 
Total this woek.......... 93.618,896/66,.948.333/155,777,887 167,073, 15% 
Tots! previons week. _. 13.418 O29166. 759, 13351155,.504,791167, 320,610 





fe The above coin and silver aivision of the stook of coin ef the Bank 
ei Germany ia merely popular cstimate, =e the Bauk iteelf gives no 
ixformation on th: t polut. 
The payments bv the Assay Office, through the Sub- 
Treasury, amounted to $518,965, of which about $169,000 
was for foreign gold, and the receipts by the Assistant 


Treasurer from the Custom Heuse were as follows. 
































| Oonsisting of— 

Date. Duties. Gold U.S. | Silver Silrer 
— Notes. jliollars.| Certificates. 
Dev. 16 .:.] $561,403 C4] $418,000] $25,0U0] ¥$..... $85,000 
re Be suel 505.081 83 i700} 2LOOOT 1,006 70.000 
“... 28... 535 583 11 433,000] 125,000] ..... £7,000 
#9 -- BBseco. 651,073 Su 50,0001 17,000} 1,000 84,000 
- Be ase 474,415 65 392,000} 14,0007 ...... 69.000 
PF RR dod 272,571 92 235.000 9,00) 1,000 25,100 
Total... | 82,000,139 54] 49.477,.00018101.000] 23,000) 423.000 














THE FRANCHIS#L IN ENGLAND-—AN IMPORT- 
ANT CHANGE. 

Within the last few weeks a very important and in some 

sense radical change has been effected in the electoral 

franchise in England. It has been brought about so 


silently that to the general public it partakes somewhat of 
the character of a surprise. 


The immediate result cf the 


—_———— — 
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change is an enormous inc: ease in the number of oceu. 
piers to be placed on the register of voters. The leading | 
feature of the new arrangement is that every occupant of 


rr part of a house, where that part is separately ocvupied ag 


a dwelling, will be entitled to the franchise as a house. 
holder. As the law has been understood and interpreted 
since 1867 the “lolger™ was not entitled to the franchige 
unless his unfurnished lodgings were of the clear annua) 
value of £10. Now, as the separate occupier of the part 
of a house, he is a householder, and as such entitled to the 
franchise. 

How this change was effected, it is of some importance 
that we should state in detail, and we are indebted to the 
London 7tmes for many of the facts. On two separate 
occasions during the last fifty years the question of 
electoral reform has occupied public attention in England 
to the exclusion almost of everything else. The Reform 
Bill of 1832—a Lill the effect of which amounted toa 
rev. lution—was passed only after a struggle which for ¢ 
time convulsed the Empire, and threatened civil war, 
Tue Reform Bill of 1867 was the fruit of a struggle which 
had lasted some thirteen years. It was the opinion of 
Lord John Russell that hia biil of 1832 was a final 
measure. In 1854, however, he had so far changed hig 
opirion as to meke another formal attempt to secure an 
extension of the franchise; but the public showed no 
enthusiasm ; and the movement was brought to an end by 
the outbreak of the Crimean war. Unsuccessfu! attempts 
into the details of which we cannot now enter, were 
repeated in 1859, in 1860, and in 1866; but in the following 
year, the Tories having come into power, a new Reform 
Bill was successfully carried through both houses of Par. 
liament, It was charged at the time, and not unjustly, 


that Mr, Disraeli had stolen Mr, Gladstone's thunder, He 


had found the Whigs bathing and had stolen their clothes. 
Since that time there has’ been no fresh legislation on the 
subject of the franchise. The principal features of the 
act of 1867 were that it conferred the franchise on all 
householders, within boroughs, who were rated for the 
payment of poor rates, that it gave votesto “lodgers” 
who had occupied, for a year, lodgings which unfurnished 
would bring an annual rental of £10, and that it oon- 
verted the county franchise from a £10 rental toa £12 
rating standard. There were other provisions ; but these 
have proved the most important and the most abiding. 

A difficulty has existed, from the first, as to the exact 
meaning to te attached to the word “ dwelling-house.” 
And yet the act of 1867 reeins eufficiently explicit. It de- 
fines “ dwelling-house,” in boroughs, as “ including any part 
‘of a house, occupied as a separate dwelling, and separ- 
‘ately rated to the relief of the poor.” The rating quali. 
fication created confusion ; and in the Parliamentary and 
Municipal Regulation Act of 1878 a new definition is 
given, evidently for the purpose of removing any 
ambiguity which might be supposed to attach to 
the word, In the last-named act “ dwelling- 
house” is made to “include any part of a house where 
“that part is separately occupied as a dwelling.” The 
later definition, it appears, is justified by one of the clauses 
of the Assessed Rates Actof 1869, which practically 
resuscitated the compound householder by declaring that 
the payment of rates by the owner “shall be deemed 4 
“payment of the full rate by the occupier for the purpose 
“of any qualification or franchise which as regards rating 
“depends upon the payment of the poor rate.” In plain 
terms the rights of the occupier or “lodger” as regards 
the electoral franchise are the same whether he pays hig 
poor rates directly or indirectly through the owner of the 
house. 
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“Down to the 23d of November last the question as to 


the rights of the ‘lodyer” has been more or less in dis- | 


pute, more or less doubtful; but the Judges have now 
finally decided in the “loéger’s” favor, giving the full 
weight of their authority to the definition of 1878, and 
declined to allow further appeal. The question is now 
finally decided; and universal suffrage has been virtually 
established in the boroughs of Great Britain. Iqis a 
wonderfu) change—all ‘he more wonderful that it should 
have been brought about without having been the subject 
of a single debate in Parliament. 

We can hardly believe that there was any intention on 
the part of the framers of the bill of 1867 so to expand 
the range of the franchise; but there can be no doubt that 
the decision of the Tudges is logically correct. The new 
household franchise is the legitimate outgrowth of the ac: 
of 1867; and it is in perfect accordance with the spirit of 
the legislation of the year 1869. It is wonderful, indeed, 
that so many years should have been allowed to elapse 
before the full meaning of the last Reform Bill was fully 
perceived. It affords an illustration of the cautious and 
conservative character of the English people and of Eng- 
lish political life. ‘hat the effect of the change will be 
great we are not permitted to doubt. Its probable effects 
may bo inferred from the fact that in one London parish 
alone, the parish of St. Pancras, ten thousand names will 
be added to the list of voters. It will put anew and 
mighty power into the hands of the Liberals; and it will 
no doubt lend encouragement to the more extreme men of 
that party. 

One of the more certain and immediate results of the 
declaration of this interpretation of the law will be the 
lowering of the county franchise. With manhood suffrage 
in the boroughs, it will be impossible to preserve the £12 
rating franchise in the counties. The injustice is too 
manifest. The peasant classes all over England and Scot- 
land will demand their rights; and it will be difficult for 
any Parliament longer to withhold them. With this sur- 
prise sprung upon the people, it will not be wonderful if 
questions of land reform and Church-disestablishment are 
compelled to give place to the more vital question of the 
electoral franchise. The enfranchisement of the peasantry 
will work a revolution in British politics. Mr. Trevelyan, 
the champion of that class, has at last found his opportu- 
nity. It is difficult, indeed, to predict the consequences 
which may follow from this new extension of the suffrage; 
but we agree with the London Zimes in saying that it is 


“very little to the credit of Parliament that it should have 
“been accomplished by what—if we take the most charitable 
“view of it—must be regarded as an act of pure inadver- 
“tence.” 


— —_——_— - 
Mouctaryi Commercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 












































BXOHANGE AT LONDON—Nov. 26, EXOHANGE ON LONDON. 
On-- | Time. Rate. rest | Time. Rate. . 
eee eee | 
Amsterdamn | Short. |12°21g #12319 ||Dec. 3) Short. 32°15 
Amster’sm | 3 mos. |12°534 @12°5% |! ..... “Sea ee 
Antwerp “ 25°65 @25°70 }/Dec. 3! Short. 25°27), 
Hamburg * 120°69 @20°73 |iDee. 3) © 20°43 
Berlin.......) “ [20°69 @20°73 |'Dec. 3] “ 20°43 
Brankfort.__ os 20°69 @-0°73 |j\Dec. zg os 20°43 
pr penhagen. a 
Bt.Peters’be.| 21% 021% |) ..... eee Ree 
Paris... ....| Short. }25:20 @25°30 ||Dee. 3] Short. 25°23 1g 
_e il. 3 mos. $25°5712@25'65 |; Dee. 3) Lone. 25°26 
aa * 12°00) @12°0239/'Dee. 3} Short. 118°50 
Madrid ee he AG53214G'q = |:«Cw.. ee ae a 
Gene papecces sg 465g@ieilg |} ..... SN: eae Ro belt 
|) oe ---. [26°15 @26°'25 | Dec. $13 mos. 25 
Lisbon noncaah Bh 5i%a@51% |} ...-- ns: ok aes 
exandria ieee E-.* webees Noy. 30) 3 mos, 53g 
—" 60 a. 45° 3% Dee. 3} Short. 4°80 : 
doys 8. 771. Dec. 3] 4 invs. 1s. 83; 41 
Yaloutta .- " 1s, 7 ‘wal. Dee. 3 a 1s. B3yc4h 
ghee Kong..| .... vestleen Dec. 3) * 33, 931, 
| fab | Clete po" 3 a“ 5s. bed. 
(Cees l 











[*ren eur own correspondent. | oe. 
Loxpox, Saturday, December 8, 1881, °° 


The arrangemen's in 6onnection with the repayment'‘o? the 
Indias loan have been eompleted, and a considerable amount of 
money, temporarily lock-d up, has been released. The morey 
market has in cousequenos assumed an easier appearance, and 
the rates of discount have somewhat declined, the quo action: 
in the open market for three months’ bills being 3% tu 4 per 
cent. The Bank rate -emains at 5 per cent, but there has been 
a fairtrade demand, and it will be observed that although 
there has been some relapse in the value of money, an improves 
ment is apparent compared with a few weeks ago. ‘The open 
market rate of discount has within the last few weeks been a3 
low as 83 per cent; bat an advance of about 1 per cent has been 
established on that quotation which will probably be main- 
tained, more especia'ly as we are now rapidly approaching the 
close of the year, when numerous requirements will have to be 
satisfied. 

The fact, however, remains that there is more stability about 
the money market, and that a value has been established which 
is not only likely to be supported, but which indicates that the 
business of the country is by no means in an unsatisfactory 
condition. It has aiways been maintained that a 4 par cent 
rate of discount, whic is about the value obtainable for money 
at the present time, is indicative of general prosperity. ‘There 
is no reason for believiag that the recent upward movement 
has been due to canses other than of a sound and legitimate 
character. Newc-mpaniesand the fresh demands upon ths 
public on the part of railway companies for the construction of 
additional works have undoubtedly contribated to the greater 
activity which has pervaded the money market; but although 
some of the new companies which have been introduced to pub- 
lic notice have met with little or no success, while othe's have 
not been fortunate operations, yet on the whole the majority of 
schemes which have been brought forward promise satisfactory 
results, and many are of a character whch will give a large 
amount of employment to our working population. The con- 
struction of ducks, wharves and railways requires much labor 
and material, and as there are miny new schemes under con. 
sideration for which the sanction of Parliament is certain te be 
obtained, the fu:ure promises to be decidedly fruitful in 
activity. 

But it is not this country alone which seems about to partici- 
pate in renewed commercial activity, as there are undoubtedly 
indications of an extension of enterprise throughout the British 
Empire, and in all countries having any claim to be called 
enterprising. If the hopes which are entertained with regard 
to future commercial prosperity are confitmed, our many indus- 
tries should be awaiting a virgorous future, for although there 
is much, and increasing, competition to supply the world, yet 
the world is annually becoming larger, and greater wants have 
to be supplied. The extension of commerce and of civilization 
naturally enlarges the world’s wants, and we may feel sure, 
therefore, that although the world’s progress has been, to some 
extent, checked of late, ths process cannot continus long in foree, 
as natural and reasonable aspirations in any community cannot 
be long subdued. Our Australian colonies continue to borrow 
money for works of importance and utility, and some are of 
opinion that loans are being brought forward at too rapid a 
rate. Colonial government loans are, nevertheless, held by 
investors with much confidence, and the colonial governments 
are able to borrow money at a rate of interest which is certainly 
very low, more especially when it is borne in mind that Aus- 
tralasia is a Continent of quite recent development and is 
still in its infancy. Sound credit and judicious enterpriaé 
should exercise a very material influence in developing the 
resources of Australia and New Zealand, and there is undoubt- 
edly a firm belief that amongst the countries of the world in 
which money may be safely and remuneratively employed, 
Australia will for a long time to come hold a high place. 

A few years ago our trade was augmented by the foreign 
loans which were brought forward upon the London money 
market, which enabled certain governments to make purchases 
of material for various purposes. Those governments had, no 


| doubt, a commendable object in view, but they were premature 
| with their schemes, and were unable to carry vat the objects 


they had at heart. The discredit which has recently been 
attached to the foreign loan market is now passing away, and 
foreign loans would attract some attention, if they were for 
countries whose governments sought to utilize the proceeds in 
such a manner as to lead to the belief that works of a character 
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likely to lead to beneficial and remunerative results were to be 
andertaken. The work of developing the world must continue 
to progress, and as that work seems to be about to take a more 
substantial form, the world’s activity should be proportionately 
great. 
The value of money has been declining somewhat during the 
week, but the rates of discount are moderate, and are as fol- 
lows : 


Per cent. {| Open market rates— Per cen' 
ORE ATE A 5 4 months’ bank bills. .... 4 @412 
n-market rates— 6 months’ bank bills. .... 4 @iz 


0 and 60 days’ bills..... a +3 4 & 6 months’ trade bills. 4 @5 
372@ 


3 months’ bills........... 
The following are the rate of interest allowed by the joint 


‘stock banks and discount houses for deposits : 


Per cen’. 
EE AS Ee ON saaciiaiatl jinitdadleveuhiciniie dined ti 3 
Discount houses at call ........ meee | SEE etsgs Poa Sap Ts Rees 3's 

do with 7, 10 or 14 day,’ notice of withdrawal.... 3% 


Tenders were received at the Bank of England yesterday for 
£1,930,000 in Treasury bilis. The whole was allotted in three 
months’ bills, tenders at £99 1s. 11d. receiving about 60 per cent 
and all abovein full. The Government is paying therefore 
about 354 per cent per annum for loans. 

Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the four previons years. 


1880. 1879. 13878. 
£ £ £ £ 
@irculation............ 25,539,790 26,219,025 27,589,650 29.405,285 
Public deposits. ...... 4,226,124 5,379.710 2,755,629 3,995,752 
Other deposits ...... . 24,877,610 24 441,013 29,965,269 25,869,166 
Governim’t securities. 13,244,014 14,865,019 16,348,678 14,737,624 
Other securities ...... 22,942,266 18,105,045 19,169,934 20,728,354 





Res’ve of notes & coin. 10,798,913 14,722,561 15,143,596 11,958,971 
Coin and bullion in 

both departments... 20,588,703 25,941,586 27,733,246 26,354,256 
Proportion of reserve 


to liabilities ........ I 22 ey ts Re ok ee 
RET 5 p. ¢. 215 p. ¢. 3 p. ¢c. 5 p. e. 
tl TT 993g x d. 994 xd. 974g 9414 
=ae- wheat, av. price. 45s. 4d. 44s. 5d. 46s. 7d. 433s. 3d. 
Mid. Upiand cotton... 63) 4d. 63311. 613, 4d. 5d. 


No. 40 Mule twist,... 10°ed. 104d. 104d. 9d. 
Olear’g-house return .133,845,000 91,932,000 123,564,000 105,829,000 


The following are the current rates for money at the princi- 
pal foreign centres : 





Bank Open Bank Open 

rate. market. rate. market 

Pr. et Pr. ct. Pr. et. Pr. ct. 
<icaits 5 4% Madrid & other 
Brussels......... 5k 5ly Spanish cities 4 5 
Amsterdam ..... 4 need St. Petersburg... 6 61g 

De ndoeh ste 5g 4lg DG auasicaivets 6 5g 

Hamburg........ dean 44 aan ‘ 5 5 
Frankfort.... ... oe 4% Copenhagen..... 4 4 
nine céices 4 4 Bombay......... 6 a 


The movements in gold during the week have not been import- 
ant, but the export inquiry has been in excess of the imports, 
and the supply held by the Bank would have fallen off con- 
siderably had there been no return of coin from Provincial cir- 
¢eulation. The silver market has been very quiet, and fine bars 
are quoted at 51%d. per ounce. Mexican dollars have been 
sold at 5174d. per ounce. 

The Bank of British North America has declared a dividend 
of 25s. per share, being at the rate of 5 percent per annum. 

The Minas & Rio Railway Company invite subscriptions to 
£400,000 debentures, bearing 6 per cent interest per annum, and 
1 per cent redemption fund. The price of issue is £102 for 
£100 debenture. 

Very little change has taken place in the value of wheat 
during the week. The trade closes with a somewhat steadier 
appearance, but with no activity. We may expect the trade to 
rule quiet during the remainder of the year. The following 
are the quantities of produce afloat to the United Kingdom . 
Wheat, 2,591,000 quarters; flour, 120,000 quarters; Indian 
¢orn, 234,000 quarters. The weather is remarkably mild, and 
gteen food is very abundant. The consumption of bread is, 
therefore, below the average, and there is some probability 
that, owing in some measure to the mildness of the season, and 
to the delay in closing Black Sea and Baltic ports, our stocks 
ef produce at the close of the year will show a decided increase 
eompared with the last return. The weather has been very 
favorable for autumn sowing, but colder weather is desirable 
in order to keep vegetation in check. 

During the week ended Nov. 26, the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 52,490 quarters, against 46,010 quarters last year 
and 38,580 quarters in 1879; while it is computed that they 
were in the whole kingdom 210,000 quarters, against 264,000 
quarters and 154,320 quarters. Since harvest the sales in the 
150 principal markets have been 636,061 quarters, against 569,- 





672 quarters and 366,133 quarters; the estimate for the whc' 
kingdom being 2,544,250 quarters, against 2,278,700 quarters 
during the corresponding period of 1880 and 1,501,750 quarters 
in 1879. Without reckoning the supplies of produce furnished 
ex-granary at the commencement of the season, it is estimated 
that the following quantities of wheat and flour have been 
placed on the British markets since harvest. The visible sup. 
ply of wheat in the United States is also given: 


1881. 1880. (1879. 1878, 
{mports of wheat.cwt.17,139,390 17,460,805 21,016,954 14,459,731 





[mports of flour..... . 2,804,483 3,190,752 3,233,893 11897.269 

Sales of home-grown 

produce...... cng « 11,025,100 9,874,315 6,507,509 13,516,000 
ON eet 31,028,978 30,525,372 30,758,347 29,372,993 | 


Deduct export or 





wheat and flour.... 471,046 505,072 297,037 666,833 

BOOGIE... n00cencosee 30,557,932 30,019,800 30,461,310 29,206,160 
—_ price of English 

wheat for season (qr.) 48s. 7d. 423. 4d. 48s. 44, 41s, 32. 


Visible supply of wheat 
in the U. 3.... Dush.20,600,000 24,290,000 29,300,009 16,200,000 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the first fourteen weeks of the seasun, compared with the 
corresponding periodin the three previous seasons. 


IMPORTS. 
1881. 1880. 1879. 1878. 
SOR. csocebadsoud ewt.17,139,390 17,460,805 21,016,954 14,459,731 
Fr 3,859,468 4,441,854 5,568,709 4,236,622 
Di eesusadcsutsutboceus 2,956,105 3,574,617 4,985,924 3,364,539 
RE ore 9,576 843,059 688,589 582,280 
Dt ccivbaneombadwee 446,316 475,286 770,866 434,116 
EEO GORE. coccccccece 7,682,935 10,985.548 6,198,643 9,206,697 
Dilvddivenenbbocunties 2,864,183 3,190,752 3,233,893 1,897,262 
EXPORTS. 
1881. 1880. 1879. 1878. 
NESE ewt 429,301 460,686 259,382 610,346 
DT cicecdhetenhnedes 15,41 4,665 5,649 51,481 
I ihGie a ainlepenndiaciaials 233,835 149,159 (15,178 35,495 
PERSIE pe 23,592 51,654 30,779 5,488 
aii nes eae alata 11,107 13,904 11,004 2,368 
[Indian corn............ 57,411 69,243 299,133 86,996 
SN  itdiciiitind mile hibition 41,745 45,386 37,655 26,493 





Lonpon, Saturday, Dee. 10, 1881. 

Money has been in good demand during the week, and the 
open market rates of discount show a moderate improvement, 
the quotation for three months’ bank bills being 4% to 4% per 
cent. Gold continues in demand for export, but the supply 
held by the Bank of England has increased, owing to the return 
of coin from provincial circulation. The position of the Bank 
isan improving one, the proportion of reserve to liabilities 
being 3936 per cent. That ratio, however, of assets to lia- 
bilities does not by any means justify a lower rate of discount 
than five per cent, and it fully accounts for the increased 
firmness of the open money market. The Board of Trade 
returns issued this week confirm the general belief in an im- 
proved condition of our commerce. Our export trade in Novem- 
ber was very satisfactory, and the tctal for the eleven months 
compares very favorably with last year. Our home trade has 
also improved, and has been more active than for some years 
past. ‘he year has also been fruitul in new undertakings, and 
these have caused money to move about somewhat freely 
during the year. Business is still believed to be very sound, 
though profits are said to be small, and the present interest 
rate is calculated to keep injudicious speculation in cheek. 
During the remainder of the present year money will be 
wanted. Some are of opinion that there will be a decline in 
the Bank quotation early in 1882, but the probability seems to 
be against such an expectation, as a year of activity is very 
generally looked forward to. The present year is closing 
with many indications of life, and during the past week 
several new schemes have been introduced to public notice. 
The more important is a new railway share trust company 
with a capital of £6,000,000, which has for its object the pur- 
chase of sound British railway shares to the extent of the sup- 
port afforded to the committee by the public. Many schemes 
of this description have been introduced of late years, and 
they have met with a fair measure of success, The present 
undertaking is expected to be well supported, though the 
public are not so enthusiastic respecting an equalization of 
interest as they were. Many investors prefer to lay out their 
surplus capital inthe same manner as is proposed by these 
trust companies, but they do not care to entrust to others what 
ean be safely undertaken by themselves. In cases, those 


inaugurating the trust have speculated largely upon it, and 
such a course as that can scarcely promote confidence. The 
control of so large an amount of capital as some of these trust 
undertakings obtain gives an enormous advantage to the few, 
but a large section of the public appreciate the idea, and diffi 
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rienced th 
ig enced in securi e necessary support. . 1879. 1880. 
salty is seldom expe ne Pe ; 5 fata Exported to— Yards. Yards. 
The following are the present quotations for money : | ip sen lee PTR AE 1,264,100 902,000 
Per cent. | Open-market rates— Per cent. | China and Hong Kong....... 48,728,100 30,715,900 
SE ee TOE . 5 4 months’ bank bills..... 41g 045g | JAPAN .........2 2. eee eee eeee . 7,838, 6,940,200 
— market rates— 6 months’ bank bills. .... 419 @45, | JAVA............ queee éetnce es 6,433,5 4,640,300 
Bo and 60 days’ bills..... 498@4!9} 4 & 6 months’ trade bills. 442054 Tm may Islands .......... ‘ 2,451,600 3,515,100 
3 montha’ bills........... 433@41g a MEET cnesccepcccsececesecs Gai as 2.6 es 
: sod be bovccésccec cecccosceee< »442, v0, 820, 
The following are the rates of interest allowed by the joint- | British North America....... 4,400 606,900 
a di th for d ‘ta: British West India Islands & 
stock banks and discount houses for deposits: IR i oer cn gos 40 senar<ees 4,790,600 4,811,000 4,603,400 
Per cen!. | British Possessions in South 
Steet WR 00. .00sannesesecesscveses 0, OT ST 31g 2,673,700 1,985,600 2,200,100 
Discount houses at Call. .......-------2---eeeee-eeereeeeeceeeeeccees , & 
Do WGN BEING oct cco coccccccccccsccscese weebnvcenss 3% $7.45) ase 61,590,100 53,288,800 
. : iti 922,28 6,244,100 6,578,400 
Annexed is a statement showing the present position of the 72,443,700 101,447,700  68°164'300 
Bank of England, the Bank rate of discount, the price of consols, 1 : 23 £400 12,309,700 7,893,100 
; seem - eiadie ,288,: 877, 2,126, 50¢ 
the average quotation for English wheat, the price of middling 5°181°700 7625500 8,985,60 
upland cotton, and of No. 40 mule twist, fair 2d quality, and the 20,362,100 29,183,000 27,723,300 
Bankers’ Clearing House return, compared with the three pre- | Total unbleached or bleached 235,164,500 291,276,400 291,311,900 
; ears : Total printed,dyed,or colored 91,496,100 132,420,900 113,068,000 
vious ¥ : 1881 1880 1879 1878 Total mixed materials, cotton Pf 
eiieninen, exelnd- re B ct £ cee zo : 2 predominating ............. 1,623,600 1,993,800 2,049,700 
ing Bank post bills. 25,445,386 26,029,47 058.950 31,248,175 3. , on 6 P 
pantie epenite — 4'905,614 6,209'9!7 3°645.438 | 4/184/391 Grand total .............. 328,584,200 425,691,100 406,429,600 
Other deposits....... 22,855,804 24,3/1,173 28,627,365 26,369,995 | Other manufactures of cotton show as follows: 
Governm’t securities. yee eget Leer 14,737,624 1879 1880 1881 
Other sectrities...... 21,315,031 20,136,119 19,009,748 24,3146.856 | Lace and patent net........ £ 914,634 114,263 187,608 
ges got hago 1 1,089,657 13,982,7 429 15,550,65 L 9, . 46,851 gomee = all sorts....... - £ 545453 59,686 75,533 
0 - invitees otliniaial  iliadt didn bis Jaleninik Catiatas irea r sewing........ 3. 39,16 ,060,300 A51,18 
an peenan™. - 20,785,037 25,012,245 27,669,604 25 995,026 | Other mantfs..not enum'at’d & "Bron 987.225 , *OLBTT 
rrepee anglais ° 39-59 _ Tot. value of cotton mants. £ 4,101,144 5,702,199 5,551,947 
Bank rate............ 5 p, ©. 3 p.c. 3 pe. 5 p.c., The movements in bullion during the month of November 
ake seue onesee Dlox Y8igx 97 18 V4 1g © : - : 
Consovheat,av. price 44s. 11d. 44s, lod. 4638 7a. 40s, 11d, 224 in the eleven months were as follows: 
Mid. Upland cotten.. 6%; ed. 658 1. 7'ad 413, gc. | GOLD. 
No. 40 mule twist.... LO%g:1. 104911. 10 12d. 9d. | 1879. 1880. 1881. 
Clearing-House ret’n. 119,775,000 151,020,000 86,416,000 76,220,009 | esiiaiiahblied , 3 ‘ a2. £. 
. . . | 4 «208 e 3,47: ’ 94,269 7 ’ - 
The following are the current rates of discount at the prin- | fmportsin Novemer--- jp S@h47$ Ltn G) og ENBER 
cipal foreign centres : Exports in November.... 4,165,371 2,634,234 1,144,110 
Bank Open Bank Open Exports in 11 months.... 15,500,103 9,109,243 14,812,002 
str wy he. toad. SILVER 
i. sou pie msrkel. | tmports in November... 12,702 578,970 513,412 
os 5 47% @ Madrid and other [inports in tl months.... 9,769,97¢ 6,069,699 6,341,727 
Brussels as Monee 54 Spanish cities. 4 5 Exports in November.... — 1,010,552 $58,464 557.572 
Amaterdam.... .. 5 453 | St. Petersburg... 6 6%, | Exportsin lL months.... 10,334,461 6,892,175 6,611,596 
BER. c00<enevece D 4lo ere 6 5@d1g TOTAL GOLD AND SILVER. 
Frankfort........ one 45, Cheeses wade 5 45, Imports in November.... 1,176,176 2,073,239 1,227,301 
Ne eee 4lo Copenhagen..... 4 4 [Imports in 11 months.... 22,696,740 114,670,898 15,902,271 
Races senses 3% PD andstiece<e< a ae Exports in Novem ver.... 5,157,923 3,292,698 1,701,682 
Exports in 11 months.... 25,834,564 16,001,427 21,423,598 


The silver market has been very quiet during the week. 
There has not been much demand from any quarter. Fine 
bars are quoted at 52d. and Mexican dollars at 51%4d. per 
ounce. 

A new Russian loan is spoken of. The condition of the 
finances of the Imperial Treasury is far from satisfactory, and 
great difficulty is experienced in obtaining money at home. It 
is stated, therefore, that the Government of Russia are about 
to appeal to Europe for assistance. 

The Board of Trade returns have been issued this week, 
and they are very satisfactory. They show the following 
results, 


There has been a little more animation in the trade for wheat 
this week, but the amount of business in progress has been far 
from extensive. Prices have not materially varied. The 
weather has been very mild until to-day, and there are now 
some indications of winter. The quantity of wheat afloat to 
the United Kingdom is estimated at 2,671,000 quarters ; flour, 
101,000 quarters ; Indian corn, 236,000 quarters. 

During the week ended Dec. 3, the sales of weal 
wheat in the 150 principal markets of England and Wales 
amounted to 47,132 quarters, against 44,286 quarters last year 
and 38,428 quarters in 1879; while it is computed that they 
were iu the whok kingdom 188,530 quarters, against 177,150 
quarters and 153,720 quarters. Since harvest the sales in the 
150 principal markets have been 683,193 quarters, against 613,- 




















The following were the 
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— exported in 


uantities of cotton manufactured 
ovember, compared with the cor- 





1879. 880. 1881. 958 quarters and 404,561 quarters ; the estimate for the whole 
Imports in November....... £341,343,388 £38,429,382 £34,269,724 | 1: : - ct & - 
Imports in eleven months .. 326,806,185 376,773,204 362.421,090 kingdom being 2,733,000 quarters, against 2,455,850 quarters 
Exports in November....... 17,051,955 18,864,700 20,713,164 , and 1,655,500 quarters in the two previous seasons, respectively. 
Exports in eleven months.. 174,927,552 204,595,737 213,756,367 | Without reckoning the supplies of produce furnished ex-gran- 
' Prein ee - 
The following figures relate to the eleven months ended "VY at the commencement of the season, it is estimated that 
Novmber 30: the following quantities of wheat and flour have been placed 
IMPORTS. on the British markets since harvest. The visible supply in 
1879. 1880 1881. | the United States is also given: 
TS cwt 11,233,263 12,975,275 13,534,252 1880-81. 1879-20. 1878-79. 1877-78. 
Se a7D. 1580 1881 Imports of wheat.cwt.18,020,841 13,902,171 22,371,377 15,402,817 
° ° ° ‘tT 9 a7s ¢ = as q AR FQ} ‘ ‘ 
Cotton ..............2.0-. owt. | 1,507,727 | 1,778,607 | 1,674,127 | fate of homegiowa sais 
Fatale S. 5,677, 96,486,: 32,351,900 | Pes ror ye , 
cotton Blece goods. . ..yards.3,39,399.00) 4,123,231,900 4,390,636,200 produce........---+-- 11,842,000 10,641,933 7,173,600 14,519,000 
tS CREPES. tons.  2,639,5 3,558,324 3,518,511 mayne an tain site . dia ag 
— yarn ‘aps P aS ee hag Ibe. 1 13:943,000 115,038,100 16,534,800 mek ane ae oC 33,050,062 32,991,568 32,012,141 
nen plece goods..... yards. 5,186, 92,385,000 59,799,5 a - ARQ 
Jute manufactures: -.yards, 149,166,900 165,925,900 187,523,300 | Wheat and flour..... 501,036 = 524,556 = 304,434 693,434 
manufactures.......... 1,551,342 1,844,102 2,325,622 = o , aa Ane 20.ne ten et o 
British wool.............. Ibs. 12,162,100 16,249,200 12,438,500 ave “i ppcsascenareenoe 33,525,476 32,687,134 31,318,70% 
Colonial and foreign wool.lbs. 224,480,836 215,556,689 243,380,217 inekdisenmemars r). 488. 4d 42s. 6d 48s. 3d Als. 5d 
Woolen yarn.............. lbs. 29,429,700 24,602,100 —- 26,632,000 | yisinje supply in Unita — inate ee sheen 
Woolen aaa yards, 41,591,600 46, 108,900 50,.631.200 States ppty bush .20,.600,.000 24,600,000 7.850.700 17 043.020 
Worsted stuffs. ..... ---yards. 170,470,353 174,699,100 173,417,300; ~~" -°°°°°° igh ee : : . ; rege ; : 
Blankets de blanketing. yds. 5,132,100 5,621,000 5,599,700 The following return shows the extent of the a Fee 
SODNCIS ........ 2.2... yards. »918,7 5,556, 7,429,200 int Unite ingdom 
EE enna Smeeny venta, Gaennes $'911'300 9°020,100 exports of cereal produce into and from the g 


during the first fifteen weeks of the season, compared with 
the corresponding period in the three previous seasons : 


IMPORTS. 
1880-81. 1879-80. 








respon month in the two preceding years: . 1878-79. 1877-78. 
: "1879. 1830 yo eebaaane CHE eee een eee nD  Saas'202 £68808 
, _ : Dt. rwtiidecsseomewaes . 938,49 5, ,202 66, 
canaries to— Yards. Yards. Se Sa ge 3'153.138 3.754.803 5,277,166 3,740,103 
A eid eieatas te ph ME MM ye RTI 658,593 963,368 769,072 573,782 
a ndanerireactast ieee eee, See Ee | aad. ucseekwst 467,027 595,730 853,667 477,103 
Portugal, Azores & Madeira. —3,883;500 —6, 188,300 —5,889;.400 | dian corn............ porwaes yet prt yeti ry 
reer Eee 4,144,200 6,060,300 6,248,100 | ~20UF-------------- e+ shee ME ys, 43, 090, 
Greecat Territories. ........ 1,081,000 596,200 1,084,100 | wheat ewt. 460,399 75,632 265,402 665,448 
Turker pi neindastecn Quitions vie 2.748.700 3,472,100 8.672,300 | Barley .......... 17,80: 5 57: 5715 53.094 
Egypp Ucn 21,336.600 39,214,600 45,990,100 | Gata 261.329 168360 13 674 35,96: 
Went Cock 35 665 ee ee ee 7,919,000 21 682,500 14,490,600 Naame % 8 agp ltie as "Ox 54.570 24083 5 684 
Unit ‘~ of Africa......... 1,567,800 2,680,100 2,236,200 Beans ee gee 11 "986 14.374 11 "2523 2483 
or oy States... ws teen ceeeeee 3,202,200 2,696,300 3,694,000 | Tndian corn........... 57 552 77.996 301.993 90,143 
eign Ww est Indies Sore oe 2 808 5,278,600 8,224,800 5,801 1 00 Plour ie aa ae 2 ata 43.687 48.954 40.032 27,986 
United “St ates : of re vais vs -° 3, 152,400 4, 179,500 4,659,700 Oe ea eat ett ated Sep : Ag ‘ 
~ ‘olombia 
(New Granada) ..... ecg 2,729,700 4,441,600 4,482,900 English Market KReports—Per Cable. : 
Uruguay.” nian pe 20,021,100 — 18,631,900 23,804.60 | The daily closing quotations for securities, &c., at London, 
Argentine R public "227. mena oan t and for breadstuffs and provisions at Liverpool, are 
Arventing i ‘publio..272277 1331300 © 1ne000 ~—-«Gaaxibo | and for breadstuffs and p at Liverpool, are reported 
IC a LOD 3,387, 3,239,700 8,002,500 ' by cable as follows for the week ending December 23: 
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~~ 
London. Sat. Mon. | Tues. | Wed. Thurs. Fri. 
Bilver, per 0z.........-. @.j 51% | SLM | FLU 317 AL% =| 51% 
Consols for money....... 993ig | OWBlig | MVlig | Pye | G3 46 | Do3ig 
Consols for account. ....] 997g | 945g | OS.g | IW | VOT? | VO Ys 
Fr’ch rentes (in Paris) fr. recy S430 (83°25 [84°074g 8375 S3*.0 
U. 8. 5sext’n’d into Sgsil0S% [105% [lula [LOS {lO5Ig FLO Ie-: 
U.S. 4498 of I891.... ...)11749 [LI7%'e (L174 Fil7'e fiit4g {117% 
U. 8. 48 ef 1907... ....... 12) 12072 (120 tZOlg [121 121 
Erie, common stock. .... 461g 443g Atl 453, ASM 425g 
Tilinois Central.......... L36% {1386 (135% FL34 L34hy F153 
Pennsylvania ...........} 65 Gilg G44 GO% Gt 6% 
Philadelphia & Reading.| 3515 Say | 345g 34% 345. 341g 
New York Central......- AC ISVs. $%2394g JIBS’ 13Bs4q [13 
Liverpool. Sat. Mon. | Tues Wed. | Thurs Fri. 
ae a rsa peewee Dba 
. £48. 4 16 € 1h £24 4A. ®& 
Flour (ex. State..10@ Ib.j14 0 [14 © J14 O f1t O 114 0 [14 0 
Wheat, No.l,wh. “ |i0 7 [10 7 {19 7 110 7 }10 7 [10 5 
Spring, No.2... “ 10 & 110 8 110 8 TO 8 110 8B TO § 
inter, West.,un “ 1010 110 9 {10 8 1110 8 j10 8 flo 7 
Cal. white...... 10 7 110 7 110 6G 10 6 {tO G flv 6 
Corn, mix., West. “ 510%) 510 510 D> Plo HF YIg 510 
Pork, West. mess..@ bbi.}72 0 {72 0 [72 0 [72 0 {72 0 |7F2 O 
Bacon, long clear, new..;i8 O [47 G [17 O |47 O [47 OF HA7 G 
Beef, pr. mess, new, Bte. (91 O f91 O J9L O OL O fol O FDL O 
Lard, prime West. @ ewt.J57 0 156 6 [56 O [56 O 155 9 6 O 
Cheese. Am. choice, newl5i 6 154 6 lAt 6 Tht 6 154 6 154 6 
over: — 
ConumercialandAlisceliancous News. 




















Nationa Bangs.—The following national banks have been 
organized : 
2,601.—The Chicago National Bank. Chicago, Ti!, Authorized capital, 
$30,000. John R. Walsh, President; Henry I. Nash, Cashier. 
2,602.—Tiic National Bank of Stamford, N.Y. Authorized capital, 
$50.00’. Meander Fredenbirg, President; Seth W. Hubbard, 
Cashier. 
2,603.—The Manufacturers’ National Bank of Neenah, Wis. 


: Authorized 
capital, $65,000. Hiram Suiith, President; KR. i 


P. Fiuney, 
Cashier. : 
2,604.—The Winters National Bank of Dayton, Ohio, 
ta!, 3309,009. 
Reber, Cashier. 
Imports aND Exports For THE Weex.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $8,179,504, against $6,995,643 the pre- 
ceding week and $7,279,494 two weeks previous. ‘The exports 
for the week ended Dee. 20 amounted to *#8,500,000, against 
$4,911,998 last week and $7,100,090 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) Dec. 15 and for the week ending (for genera! 
merchandise) Dec. 16; also totals since January 1: 


FOREIGN IMPORTS AT New YORK, 


Authorized eapi- 
Jouathan H. Wiuters, President; Janes CU. 






































For Week. 1878. 1879. L830. Lsal. 
ry Goods...... $1,102,360; $1,740,841 $1,532,504 F1.6833,546 
Gen’! mer'dise. . 3,29V,475 6,544,361 5.375.831 6.495.958 
EE $4,393,335) $3,235,202) $7.408.335) $8,179,504 

Since Jan. 1 

Goods...... $74.068,324! $90,092,018\$117.830,451]8107,084,719 
Gen’l imer’dise..| 207,247,464] 242,309,844] 347,936,495] 314.500,081 
ae $281.315.785|4332.401L.862)$465.816 946) 8421 .584.830 





In our pees of the dry goods trade will be found the imporis 
ef dry goods for one week later. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for th- 
week ending Dec. 20, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 





























1873. 187). LS». isSlL. 
For the week... $7.269.771 BSO5LS6S) RO,632 4745 *58.500,000 
Prev. reported..] 333,358,429) 337,953,009] 397,113,656] 363,513,328 
Total s’ce Jan. 1 4341.128,200 $3 16.507. 874 $404.0 16. 13018572013 328 





* Estimated. 
Custom House. 
The following table shows the exports and imports of specie 


at the port of New York for the week ending Dee. 17 and since 
yanuary 1, 1881: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 


We have been unable to procures the trures from the 






































Exports. Imports. 
Gold. = 

"eek Since Jan. J Week, Since Jan. 1 

Great Britain .......... $1,000 $71,160 oe .ce- 132,902,533 
A Bese ee Poe rene YRAZOl 4.:133,956 
EERE se Sees 11,500 57,596] 9.345.112 
ah TE RS STS 2,000 236.6901 3,257,301 
le i MR SS CEES papcetn 7,000 389,360 
meme Awmerios......cc-] — cecece 253.706 ROO 759.729 
All other countries.....) = ...... 102,700 170,946} 2,217,512 
week BGR... cece. $1,00u $443.066}) $571,456/$53.005,553 
metal EBGO....ccccc. sn 2,237,523] 3,0L8,613] 64,237,559 
Zotal 186790......... 300} 2,074,169 518,995] 75,.814.231 

Silver. 

Great Britain .......... $138,015! $9,562,552 ee: $220,888 
RE ee iE , * ee 20,065 
RIES TD BR eee ert a | a 241,735 
West Ra Be ee oe 10,204 3.14l RU9,990 
ie Geieieee 8s see: || i 6 abet 6,C64) 1,157,716 
REESE REES ee Ee 174,278 
All other countries.....) = ...... 31,056 3,770 29,2381 
Tt Ah. scesecces $138,015 $10,300,265) $13,575) $2,753,953 
Total 1880......... 193,009 6,041,639] 34,429 5,107,010 
 - ., eee 295.294 129.314.1239 L7O, 885 7,846,062 








Of the above imports for the week in 1831, $104,580 were 
American gold coin and $4,769 American silver coin. 





Texas Traunk.—At a meeting of (he creditors of the 
Railroad of Texas, at Dallas, Messrs. W. M. Rogers, R 
Morgan and A. Newlin were appointed a committee to aseer- 
tain the indebtedness of the road, After an examination they 
report that the road owes $114,227 70, the creditors being prin- 
cipaliy in Dailas and Maufman, and they think that there are 
other claims against the road enough to make its indebtedness 
$125,000. The road has no money. 

—Attention is called to the notice that the East Tennesgye 
Virginia & Georgia Railroad Company, as lessee of the Memphis & 
Charleston RR, will pay the nast-due coupons. at the office of R 
T. Wilson & Co., this city, of the latter road which have not here. 
tofore been bought in by the lessee, and will purchase at the par 
or face value of same the coupons maturing January 1, 1882 
on presentation on and after January 1, 1882. 


—The attention of the cotton and produce trades is called to 
the ecard of Messrs. Hinson & Blount in to-day’s Cyronictz, 
This firm is composed of young and energetic men with ample 
facilities, besides having an extensive acquaintance in the 
Scuth. ‘The firm is represented by oue of its members in each 
of the Exchanges—Cotton and Produce —aud gives special atten. 
tion to * futures.” 


—Coupons of the Buffalo New York & Philadelphia Railroad 
first mortgage bonds will be paid on and after January 3, b 
Messrs. Post, Martin & Co, Also by the same firm the coupons 
of the Allegany Central Railroad. 


—Notice is given by the Indiana Bloomington & Westerm 
Railroad Company that the semi-annual dividend of 3 per cent 
will be paid on the outstanding income bonds on and after 
Jan. 3, 18382. 


—The Metropolitan National Bank has declared a divi- 
dend of 5 per cent, payable January 9, 1882. Bouks will be 
closed until January 10, 1882. 


Auction Sales.—Messrs. A. H. Muller & Son sold the follow- 
ing at auction this week: 
Sares, Sere. 
30 Seventh Ward Nat. B'k. 93le 51 Sioux City & Iowa F 
30 National Park Bauk.. x!614g Town Lot Co.... . 
25 Nat.B’k of Commerce. x14649 
1S Metropolitan Nat.B’K.x1G0% 
1,500 Mechanics’ Nat. Bank. 
XLiS'tg @146% 
10 Clinton Insurances Co..158le 
60 Central Trust Co.......218% 
30 Continentat Ins. Co....348 § National City Bonk ....268 
$< Cons. Gas of Bultimore 39'g 10) Jersey City Gaslight...163}, 
233 Brookiyn GaslightCo..123 lg 50 Pacnix National bauk.106%g 
412 Manhattan GasV’ht Co.21st LON. ¥. Fire Ins. Co..... 1073, 


Trunk ° 
ichard 


illa 
..-- $I p. sh, 
1 Clinton Hall Asso’n.... 31 
490 Kenawha & Elk Kiver 
Petrolcum & Minin Oo.,, 
and $700 Little Kanawha 
& Eik River Petroleum & 
Mining Ce, oertific’es, for $5 


50 La Clede Gas Co. of St. 10 Sterling Fire Ins. (0... 67 
Louis, Mo........ pe x110% 2 Sterling Pire Ins. Co... 66% 
180 Home Fire Ins. Co.151@150 G Star Fire Ine. Ov....... 90 
100 U.S. Life Ins. Co.......111 32 N. Y¥. Gaslight Co.... ..1093, 
202 fowa Falls & Sioux City 21 Merchants’ Nat. B’k .x1901, 
OS Rae ee 83 § Central Park North & 
20 Mo. Valley Land Co.35 p. sh. East River RR............ 136 
2,090 Grant Mining; 300 In- 8% Union National Bank..1554 


ternational Coal & Rail- 
way, Nova Scotia; 6,500 
Eseex & Diadem Mining; 


59 Brooklyn Gaslight Co..125. 
800 Montauk Gas Coal 
| SS re $15 p. ab, 





2,000 Denubo Min’s; 1,011 Bonds. 

Holyoke Mining; 400 $4,490 Gaslight Co. of Balti- 
Schooleraft [ron Co. of more 63 certifloates .... . 
Michigan; 109 Denver ' $7,000 Consol. Ges of Baltt- 
Mining; 200 £Maripusa more 63, due 1910........104% 
Mining (certificate dated $5,000 La Clede Gas of St. 
1870); $6,000 Mariposa Louis 83, due 1938... ... 105 


bonds; coupons October, 


$890 La Clede Gas of St 
1867, and sinee, on; 10 


Louis Ga certificates, pay- 


shares Homestead Fire able after 1886 ... ....... 
DE ccccsvovesseut all for $39 | $3,750 U.S. Life Ins. Co. scrip 684s 
SO ae wr rr: PPE SE sew S “ yore eee — Seroter? tow 
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[— THs OPENING OF A NEW TRUNK LINE FROM THE 


ATLANTIC SEABOARD TO THS WEST is am event of so much 
importance that we have taken more than our usual pains to lay the 


information before our customers and correspondents. 

We have just issued a pamphlet, copies of which oan be obtained at 
our office, giving an account of the completion of the CHE 3APEAKE & 
OHIO RAILWAY to Newport News, and also of the BLIZABETHTOWN 
LEXINGTON & BIG BANDY RAILROAD, forming the connection 
between the Chesapeake & Ohio and its allied lines, West, Southwest 
and Nortawest. 

The Chesapeake & Ohio now enters the fleld as a through trunk line 
and as the shortest route to the seaboard for ten millions of peopie west 
of the Alleghanies, with very light fixed charges anda rapidly -develop- 
ing local business. 

The company are now reads to sell the $2,000,000 six per eent bonds 
of 1911, issued on the completed read to Newport News. Price, par and 
aceruelinterest. A description of the bonds will be found on pages 15 
and 13 of the pamphlet. 

FISK & HATCH, Na. 5 Nassau Street. 




























Decemnen 24, 1881.] 
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DpDIFVIE- DEN PS: 
The following dividends have recently been annovige tT: 
OE ”CO~O” 




















. ‘ Per When Books Closed, 
Name of Company. cent. | Payable! (Days inclusive.) 
Ralirenle. , eu '3 
ston Revere Beach & Lynn.... Jan. , Ee ee tc ae 
Peleaco lowa & Nebraska ........ $4 Jan. 2/Dev. 16 to —-— 
Chicago R. Island & Pac. (quar.). 1% Feb. L Dee. SO to Jan, U5 
Denver & Rio Grande (quar.)..... I'g jJan. 14) Jan, 1 to Jan, 14 
Flint & Pere Marquette es al 3 Jan. 16 Jan. 1 to a. 16 
Lake Shore & Mioh. Sou. (quar)... 2 Feb, 1Jan. lto Feb. 83 
Northern Central ........-.--..--. 3 > I a als al ae 
GAA COlOMY.. .26o0 cc ccccccnccncccces #3 Jan, 2VDe.17 hw —— 
Providence & Worcester. ......... 3 Jian. il ashen) te adiiiuaing enn 
at. Louis & San Francisco pref...| 349 jJan. 18 Jan. 18 to Jan. 31 
Winchester & Potomac..... ...... 3 Jan. Bis tues cdubeesdcdbwade on 
Hanks. | 
Bank of America ...........-...00- 4 Jan. 3 Dee, 24 to Jan. & 
Bank of New York, N. 8. A....... 4 Jun, 3 Dee. Zt to Jun. 2 
Hanover National...............-- slg | Jan. 3iPec, St to Jan. 2 
Importers’ & Traders’ Nat........ 7 Jan, 3)Dece, 18 t Jan. 2 
Irving National ...............-... 4. Jan. Dee. 20 to Jan. 2 
Marine National...... ......e.-+0. 4 Jan. 3}Dee, 21 to Jan. 2 
Market National .................. 4 Jan, 3!Deo. 21 to Janu & 
Mechanics’ National.............. 4 Jan. 3{Dee, 22 to san, 2 
Metropolitan National............ 5 Jun, 9 Dec. 24 to Jan. 9 
Mercantile National.... .......... 3 Jan. #Dec. 17 to Jan. 2 
Merchants’ Exchange National... 3 Jan. De ‘1 to Jan 2 
Merchants’ National. ............. Slag [Jan. 3 Dec. 235 to Jan 3 
National Bank of Comineice...... 4. RR, I PE eee eat 
National Putchers’ & Drovers’...] 4 Jan. 3. Des. 22 to Jan. 2 
National Citizemys’..............-.. a. is © “Mcndnn sankbcanahalbeat tae 
CP el civéenpeddedawede “ $Jan. 3: Der. Zl to Jan. 4 
National Shoe & Leather.... ...., 4 Jan. jiDer 2 to Jan. 2 
Winth National................ ae 3 Jan, 3 Dee. 24 to Jan 2 
st. Nicholas National..... ........ ola [Jau. 3: Dee. 23 to Jan. 3 
CE ee ae ola jJan. ut Fin hdd daddies eunhan tes adhered 
Tradesmiew’s Na ional............. 34g JJun. WhschideGdatataduds adead 
Insurance. | 
Montauk Five (Brookivn)......... 5 Jan. Ae a 
+ iseeilaneous, | 
ET TTT ee Jan. 3: Dee, 25> to Jan. 2 
Gontrad TRUSE.....cccceses as ae eC > Dec. Zt to Jan. 3 
ermeGEe THUG, . oon onese-ceeeees 4 Jan. 3 Dee. 28 to Jan. 3 








NEW YORK, FRIDAY. DECEMBER 23, 18S1—5 P.M. 

The Money Market and Financial Situation.—There has 
beer more excitement this week at the Stock Exchange than in 
any previous week for some months past. The decline in prices 
has been considerable, but at no time has there been anyt hing like 
a panic in stocks, and the support given to the market in these 
periods of weakness confirms the opinion we have so frequently 
expressed, that a large majority of the heaviest operators are 
greatly interested in preventing any such decline in prices as 
would break public confidence and put a check on the distribu- 
tion of new stocks and bonds. ; 

The first break of importance occurred on Friday last, 16th 
inst., in Denver & Rio Grande stock, and it has since been re- 
ported that Mr. Jay Gould made a raid against the stock for the 
purpose of buying it. However this may be, it is certain that 
the rumor of difficulty in regard to the payments of the sub- 
scriptions to the Mexican National Construction Company 
(Palmer & Sullivan road) was used to depress the Rio Grande 
stock. This company is building from Laredo on the Rio Grande 
to Mexieo City, under a concession from the Mexican Govern- 
ment; and almost cotemporaneously with these reports of difli- 
culty in collecting the subscriptions to their stock, appeared the 
cireular of Mr. Gould, as President of the Missouri Pacific Rail- 
way, calling for subscriptions to the stock of the new construc- 
tion company to build ‘The Mexican Oriental Interoeeanic & 
International Railroad,” to cover the same main route as the 
Palmer-Sullivan road from Laredo to Mexico City. 

It is worthy of notice that this little shaking up which has 
taken place in the stock market began with these reports of 
backwardness on the part of subscribers to a construction com- 
pany in coming forward with their money. The consequences 
suggested by this action, or non-action, may havea more general 
bearing on the financial situation than at first appears. The 
construction companies now occupy a most prominent place on 
the financial horizon, and many of them have been profitable 
beyond ali ordinary limits. It is plain, however, that before the 
enterprises undertaken can reach a point where they make earn- 
ings, the support to their securities must come entirely from the 
confidence of holders in their ultimate success. It is necessarily a 
ease where faith precedes works, and if faith at any time should 

come weak and a number of holders, however foolishly, begin 
to doubt the wisdom of their subscriptions and “jie down” on 
them, as the Wall Street saying is, it is impossible to say how 
much harm they might do. 

The money market has again been stringent for stock-bor- 
rowers, while the supply offering on government bonds has been 
larger than before, and some of the dealers have actually taken 
money in large blocks at 8@336 per cent. On ordinary stock 
collaterals the rate for money has usually been 5@6 per cent, 
with commissions frequently paid of 1-16 of 1 per cent; but to- 
' day 6 was the highest rate. Prime commercial paper is quoted 

at 6@0% per cent. 

The Bank of England on Thursday showed a loss for the week 
of £41,500 in specie, and the percentage of reserve to habilities 
Was 3854, against 39% last weeek. The discount rate remains at 
5 per cent. The Bank of France during the week gained 
: 4,300,000 frances in gold and lost 700,000 francs in silver, 

The last statement of the New York City Clearing-House 
banks, issued Dee. 17, showed a decrease of $690,775 in the 
deficiency below the legal limit, the whole deficiency being 


$271,200, against $961,975 the previous week. 
~ The following table shows the changes from the previous week 
and a comparison with the two preceding years: 




















1881. Differ‘nces fr°m 1880, - 1879. 

Dec, 17. | previous week. Dee. 18. Dee. 20. 
Loansand dis.|$312.978,.400 Dee. $1,810,500 $293,372,600 8278,098.100 
Specie ........ 55,222,200iIne. 363.300 55,677,800] 50,812,906 
Circulation...) 20.127.800/Dece. 105,696 18,474,400] 23,651,990 
Net deposits .| 23 4.927,600;/Dec. 1,317.500 267,629,500] 2:'6.118.6C0 
Legal tenders.| 135,738,500! Dee. 19990 13,313,400) 12,543,400 
Legal reserve.| $71,231,900 Deo. $529,375 $66,907,475} $61,529,650 
Reserve held. 70,960,700 Tne, 361,400} 68,996,200} 63,386,300 
Surplus....... ‘Def.$271.200 Inc. 690,775} $2,083.725| $1,856,650 





Exchange.—FPoreign exchange is weaker the past day or two, 
and leading drawers have reduced their rates }ée. on sterling 
bills. ‘To-day the actual rates for business were about 4 79%4@ 
480 for prime bankers’ 60 days sterling, 4 8336@4 84 for 
demand, with cable transfers at 4 8436@4 85. 


United States Bonds.—There has been a fairly active busi- 
ness in government bonds without much change in prices, On 
Wednesday at the Sub-Treasury only « 500,106 of bonds embraced 
in the 106th call were offered, and this seems to indicate that 
the bonds will hereafter come in slowly. 

The closing prices at the New York Board have been as follows: 


























Interes!} Dee | Dee. | Deo. | Dee. | Deo. | Dee. 

Periods.) 17. 1Y ~U. 21. 23. 23. 
6a, continued at 319..13. & J.) LOU 5g "100%! 100%, *1LOO%!*1LOO%)* LOOR 
48, Continued at 31e..|/Q.-Feb. 1627)" L027) * Loy *1923,) LOW -1Ov%® 
419s, 1891........veg.|Q.-Mar.(*L14le'*t 14%} 1144221433) 11 io 114g 
4198, 1891...... coup.)Q.-Mar.| 114% *1i4 40)*11423/°11433)*11440)"1 143g 
 _ ~eeaiee rex.|Q.-Jan. |* L117 1, Livtg *il 73a) LITSa) LIT % | l1l7 ag 
ie ES oie is coup. | Ore) LISS Tlatg! 11838) LES3g)* LIS) Linsg 
6s, cur’cy, 1895..reg.{J. & J.j°l2s ,2127 (ita 126 [*175 = |*i25 
Ga, cur’ey, 1896..reg.)J. & J.)*128 [128 | !26 127 pIZG [*126 
6s, cur’ey, 1897..rey.i.J. & J.j7129 (*129 [iss (*9128 127 [127 
és, cur’cy, 1898..rez.jJ. & Jj*i30 PISO FIZ8 (129 123 j*12s8 
Ss,curey. 1899 .recid. & J4*LS1L *13t FO (F1SO (129 129 








~* This is the price bid at the morning howd: no sa/e Was Mats, 

State and Railroad Bonds.—The business in State bonds has 
been comparatively limited as the transactions in the stock mar. 
ket have absorbed much attention. ‘The Tennessee bond case ig 
to come up for hearing at Nashville on January 17. 

Railroad bonds have generally been easier, particularly the 
lower class bonds of those companies whuse stocks have weak- 
ened in the recent flurry. If the market does not speedily 
recover, it may offer buyers for cash a good oppertunity to pur- 
chase bonds for investment. 

Railroad and Miscellaneous Stocks.—Tke stock market has 
been pretty thoroughly shaken up, and a@ considerable amount 
of stock held on slender margins has been thrown overboard. A 
reference to the Denver & Rio Grande is made above, but the 
precise nature of sxe contest between Mr. Gould and the Rio 
Grande parties, and the Palmer-Sullivan syndicate, is not yet 
known. Next to Rio’ Grande the Wabash stocks have been for 
some time among the weakest of the list, and the belief is prett 
general that the company’s heavy liabilities for roads pureh 
and leased are pressing on it rather severely. Whether Mr. 
Gould has been a large seller, does not appear, but it is strongly 
suspected that he has been within the past few months. The 
annual statements of the Vanderbilt roads were published to- 
day, and the loss of net earnings, owing to the disastrous effects 
of the war in rates, is unexpectedly heavy. 

With each decline of 2@3 per cent, the market has generally 
met with a strong support from large buyers, and at the close 
there was a sharp rally in prices, 

The following is a statement of the operations of the New 
York Central & Hudson River Raiiroad Company for the 
fiscal year ending Sept. 30: 





























Gross earnings— 1879-80. 1880-81. 
PENI PURRGRIER es cdcicccccoccscccesescece $6,611,150 $6,958,038 
ance dntiewaoctasoovenedsoosnen 2.,199,°65 20,736,749 
From miscellaneous................. vacee 4,364,787 4,653,608 

Total CGrmings. ...-cccccape sec cescecess $33,175,913 $32,348,396 
iin wdancichedanecicasnctensec aiveleale 17,849,494 19,464,786 
Wet COTRINGB. «é ocvs.s docs scecccscccccoss »- $15, '26,018 $12,883,610 
{uterest, rentals and taxes............... 4,751,799 4,990,753 

I 26. nnn ibaa nennmeniasetis as iasmitonge $10,659,219 $7,892,827 
Dividend (8 per cent).............-------- 7,141,512 7,138,343 

Ee ET TE $3,427,708 $754,488 
PUORE MOP GRATO. oc. cccvgedvcccccedcceccous $11 *2 $8 82 
ERPOMSES POT COMB. .....2ccc cece cecccvecees 53°80 60°17 


Included in the operating expenses for this year are 9,014 
tons of steel rails, 44 locomotives, 45 passenger cars and 478 
freight cars. Analysis of traffic earnings and expenses : 























Earnings per ton mile on freight................--.20----- 8 

Expenses per ton mile on freight..........- 2.6. --e- eens eee *o4 “36 
POOR Si iccktrce secédmes Penis ccinnsapvaseccocesscsseuaseas 33 "22 
Earnivgs per passenger mile on passengers ...........-.. 1°89 1°36 
Expenses per passevger mile on passengers............-- 1°26 1°22 
REA ALY ESI ¢ Rae ie eRe Sey NDE re . “Se "CA 
-—Lake Shore & Mich. So.— —Michigan Central.— 
0.6 818. 4 461 $8 $36,600 £9 éos 749 

Gross earnings... $17,970,000 7 4Y, 8,936.0 ,0! 
Expenses... - bats xs 1 1/236,000 10,418,105 6,752,000 5,738,751 
Percentage..... (62°30) {305°3S6) (75°56) (63 16) 
Net ecarnings..... $6,681,000 $8,331,356 $2,184,000 $3,346,998 
Int. and rentals.. 2,710,000 2,750,374 1,693,000 1,586,410 
Balance........ $3,974,000 $5,580,982 $191,000 $1,760,588 
Dividends........ 3.957.320 3,957,320 (249) 468,455 (8)1,499,066 
SS $16,680 $1,623,662 $22,545 $261,532 


Canada Southern shows for 1881 net receipts of $707,126, 
against $1,314,724 in 13880. 
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RANGE IN PRICES AT THE N. Y. STOCK EXCHANGE FOR THE 





WEEK, AND SINCE JAN. 1, 












































































































































For Fail. 
DAILY HIGHEST AND LOWEST PRICES. Sales of (Range Since Jan. 1, 1881./yeqr 1880" 
‘Deo 1? | Deo Is! | Dec20’ | Dec 21-'| Dee. Dec. 23, | Shares. | Lowest. Highest. | Low.|High 
RAILROADS. Be Teen nee: Pee Fae 209 {120 Jan. 5/135 Dec. 14/100 |1 
ag Aigaree: ppocuaedpesesn Genseadeaan asec bannan: Socdigm gt [beqeeniponsen (posenspetenn SE Bho 25 Dec. 7| 30 Oct. 13|......| 
Sn we Beak evens seceee] cesses coseee] “Big GF"| “66 “G8"| “aig “GANS 0 760/45 Apr. 7) 71% July 13) 87° | Gi 
Buffalo Pittsburg & Western...) ------ .----+| ~---00 weeee-| oc --00 ec rsee| oo oo00 "$3°°| *BOig 777] e807" TB 2 69 Feb. 24 50 ey 26| 50 | Sou 
Canada southern vowacacn----| O88 BOG] ‘Bore BE] Bir 34 | “Go §7 | “SBS "BT | Go% Gan) 21,028) Bos bec: 34) M0 Jane 1d| 40 | are 
corr ~~ 2 s ‘ al. 2JuneZ 
nw rag pty Minuesota....-..| -.-... -...-- 21 21 20 20 20'2 20%) .--... -.---- ba 3 31 F 5| 45 May 23! 25 
a a ee re Bees eee 31 Feb. 5 May 5 | 37 
on 22 aero seses socce é ey 3; 90 825, 90 83 91%) 159,610) 82yJan. 41112 Feb. 17) 45 | 90 
— of S New cearegehoenaeael gai th + os” oon 93° 357 O1t gan sth 83% 904! 96'940| 80% Feb. 25|102% June 18] 63 o7it 
— ea Oboe) BT,” Br | #264 BTN) “BON Bir| «26M B79) 354% Bou] 25° 25%! —1.200| 20% Jan. 19) 33% May 14] 15 | 5m 
Sat pret.....| Sere oe | Soe cael on Saul carat aval BB% 37 | 36 20%| Peos| sa sam oe 36% May 14| 17 | 27a 
2d pref.....- Se ode | ast asi l-istt caee 130 * 180" B14 131% 129 1295| "660 127 Aug. 20/156 “Jam 5| 9915934 
Chicago & | ea 132) 132 | 131% 131%2)*131% 132% 4 ie 140 a si PI rgcacte 140 Mar. 22/153 ny 7/117 1160 
Chicago Burlington & Quincy._| 1863, 188%) 136% 197°] 133% 1974) 13 1354 136% ae aR) sae aid [184% Dec. 23/1829 Jan. 17113 | 183% 
' : 5 0 102% 104 ‘ 94: eb. 25 4Ju }} G61, 
Coaeeips Mitwaukes & Mt. a J 104 1055) 104% 10545,| 104%4 1055, 103% Hk a oo — . oe 525 1 116% Oct. 12 140 May 26 09 124% 
1921, 7941. 4293) 124%) 1237 1243.) 12: 243,| 1231, 124 123 124% 39,360 |11 Feb. 25/136 an. 2/130 
Se: omens oF 12318 12445 az5% 19A% $S8% hee . *s 23a iso to er 18 136% 2 B10 131 46 Feb. 26 147% zon. af a 186tp 
.---| 134 134 | 133 134 | 133 | 133%) 123 | 133%) 132% 13329) 132% 138 505 1129 Feb. 26/148% May 21/1004 
Seiease Ue L. & How Oriesss..| -...-. -...-. B3io BA | BZ BA | “RZ Bie) Bla Bia] BO BL | 850) 40 Jan. 4) 88 May 23) 22 | 48 
> 7k 37x! 3blg : 8 é 10 | 3312 Dec. 23) § BEL, Calo reese] scene 
ee nt Minne & Oret.| 101% 102%) 104%) 102 | 101 101%| 99% 101%] 100% 101% 100% 101% 19,235 ih Feb. 25/1091 Jan. 24|....0.)-00 . 
Cincinnati Sandusky & Clev....| ...... .----- 39 92 | 38% 90 | B8% 89 | 87% BD | 86% 87%] 5,110] B12 Feb. 25/1015 May 231 Gi | 88% 
ev nd Col. Cin. & Ind....... waeee eee ‘ 4 . ‘ ‘ on ” ‘ 3,/19 
aeveieed &P ittevars oo -*133 136 “13449 13642 41344136 |*136 137 [*135 136 EE ae 121 Ig son. o> of » May ; 106 34/1294 
umbia & Greenville, pref....| .....- ..--.- : eee ta fo *gcocel onsece cgsesel Saseee ocesss 245 20) 327, Mav 20| Oi) DRL 
Celumbas Chic. & ind. Central.| 19% 20%! 20 20 | 19% 20 | 19% 20%) 20 20% well ; ate natu 1594 fae 7 7 "oMay ae Bo 2 ae 
anbury Bewrueee sBesSeezeresl seesee geeseel senece 19777] 1951, 12734) 1255, 126%) 125% 1274! 125% 127%! 117,5001/107 Jan. 4/131 Mar. $| 68% 110% 
Delaware Lackawanna & West.) 12642 127%4/ 126 227 | 1264, 22744) 125% 126 97g 12 4 ro 4 2) 6 
Denver & Mio Grande selene 66 75%, 6B TO%) 638% Tl) GMs TU, 7 7 05,558 749 Apr a sone oa ti 
ubugqade & Sioux City. -......--| -.. see see enol vane a var.l “t45. tk Sam, 243, 24 2a 5.1 13 14 | 17.510 Sept.22; 21 Aug. 4|...... 
East Tennessee Va. & Ga....... 25 Lt) 14% 15's) 14% Lda) 14% 14%) 14 145, 23 24 6'600 = nec. 231 338 Aue Gore 
Do pref...) 25 25%) 2444 24%) 24% 24%) 23%, 24 23'q 2a) 2: pba ace. San  41San aot eat eee 
<— " 7: >: sy! OGle AGL 96: 95'g wd 2,900 | 44%, Jan. 4/350 Sept.16) 22%! 507, 
— ae 12 “a15%/ 1iadaiss 13H 114% 17398 119%] 1234 11441 TORII, -B'3u0 194 * Feb. Boi121_ Sept-17) 63% 105 * 
—" ‘a iownaid one San au 250 ay 23/15 
BEMEROUD cocccce cove esecsccvcecess! cocece cocsee] cocccs concee pies oy Don ee Dees Gaetee reir Teroas 300 63 Feb. 26/106 June 18 4935) 91% 
Houston & Texas Central.......) ...... ..-..-] .. woes sence “88 a3 wows ee cows ee| see ee ono 30 2 49% 
Illinois Central... .......222..2. 131% 132%) 131% 132° 130% 1319, aot 120%) BERN Msete| 159 12S EE 12 Jan. 411401 May $1) SOWING 
Reokur og ay Ne ee oo es - : cos see 14 Jan. 10} 30% June 2) 9 201g 
eoku tinea ceet «team DRT GREE INNO Rede: aebee been TE cebndt 41 Jan. 4] 56 Jan. 25 | 43% 
Do ante ae ee ef ae ee 2°| “405° 40%) “37° “40° | “3i OB 6. 2,200} 34 Dec. 23) 65% June 2) 20%) 423 
ec 2%! 42 42% 4 409 40%| 37 40 | 34 36% e 34 : 4s an) a's) 42% 
a Ene - haatenoned eoceneceses 119% 120 4 119% 240%) 1184 120% ° 119 116) 118%) 115% 117% 199,211 1157, Dee. os 135%, Jan. 20 95 139% 
Long Island 53 49 BD | E cccece cosvas 200 | 44 ames 63 ee + 20 4 
teen it Oe: lee ates, Denies Bhilai giemephener Br wen 164g Jan. 26) ¢ "OD. 21)... | .e0e ; 
Louisiana & Missouri River....| ...........- POeese Desese] coccve Ssecee| coosce eherce] covers coves 42 June22| 48 June23 
Do PHOT...) ..-22- --22-2] w0-2-. -2-2--] 2-2 jeee secsae| ccesee socsce] secsce = =~ 33,1 "90° 101.1 119 230 25 ly 0 8) 77° "lyag" 
Louisville & Nashville. .....--.- taG Xe 287) TOS Sty ts TSC SS1Ss | 160 188N GP MBh 125,008) 78 Fob. 36 ee eit op ite 
Manhattan “sienna oan $37 ban ht, 53%, 53% 57 | Bie, B7ul S356" | 52% 54%| 9,320| 154 Ang. 9 59% Nov. 18) 21 | 57% 
Beach Go..----777777le. 8. 29 |} 28° «OB | oR” 6288 | 26 2 | 25 25 23 «23 800 | 18 Oct. 59% May 26 30 
Marietta & Cincinnati, iat pret.| 2221.2... ea PY hanes sean 16 1G | ...-.. -----. ges] 9 jee 8 Be 
Do 2d pret.) Ts 7's 7 Te -sc6-* - Da 3i,| “7 333° 734) 71° 7 3 | 21,886] 41 Feb. 18 $3 June 13) 29%) 43 
Pematts & Chartosten.......... ae Ot | Boa Bul ot Decl Soy Gant gam go") Bom oo | 2a’oeo| Sta Bec olse Ponca] se he 
Michioen Con ier irate B83, 913 8815 895, 87 5, 39% 87 8S in 86 8814) 857% 871 95,020 | 857%, Dec. 23 grt. Jan. 20 75 (180% 
cer er er ere essere * ‘ > > ‘ 6 
TA lane esl Al Sai Reidel Me 9 eel eed AEA SS te ne 
Is & St. LOUIS........ Vcuvced “Qi cccce e Zi + ee eee ae SORTS 29: Seth. EPS ee eee ee oe OST 4 rye, Y S 
; 3 34 gh Re eA. Ae Sa 6212 Dee. 15! 70%°g Nov.30)......]...... 
pref.../*...... 69 |*...... 69 |*...... 6o ee ee “a- Ps Gn 1 23 May 21! 28%) 49% 
ansas & Texas...... ly 39+ 8%; 33 39'o) 373, 381 365 35 _ 36%: 59,095 s Dec. a 2 
Bisson! nhac | 332 * 206%) 10414 105% #1024 105%} 10143 202%] 1004 1024] 100" 102 "| 32,775 | 85 “Jan. 2s Lee Juno2s| 13" | Bete 
Mobile & Oliv --......--20--eeee-| oor eee pees Mirede Pettit 13276 38, ivi 183" - 1470 [118 * Feb, 25|181 ¢ June 3(100. (198 
Morris € Essex..........--..-.-- 122 ‘9 1223 crores ccccoce 2! 12 “i ‘ Ses] 228 BESO | ccc cee occ see 392'100 63 Jan. 6 102 Mar. 21 47% 128 
Nashville Chattanooga & St. L.) 87 oe aera) eee sare ane aahse 1385, 233:21349,1 80210 [132% Dec. 22/155 Jam -Bl1ae 168% 
New York Central > Hudson .. 15's sae 137 Te ao is. ane 4 132% 35 a 108 4 87 96 ° Aug. 25/130. Feb. 15/109 127% 
New York Lake Lrio & West.) 44 44%) 43% 43%| 42% 43% 4:74 43. “40% 42%) 40% 41%] 210,830 | 40% per 33| Saoree. 23 20 | Sie 
a Hick) 80% Ola! 91% 9224] Box Vi] dors BO! eos 90%) 80” G0 "| © S442! Sui July 27) Bou Nov.20) 47 | 98 
New York New Haven __, * ipeeekae see: *170 ef - 2-200 enoeee ‘ oasese consest = 89 8ae8 > 23 7 3 
Now York Ontario & Western... 29° 30%) 27 29%) 27% 28%! 27 27%, 2744 27%) 26% 27%) 31,275 osu July 1 if 43t0 — a7 = be 
Norfolk & Western ee =o “wer! “& 71. RRQ "=e RAL "ER “kel. “Rei “reS, 13.910 3 Au yr 26 70 May 26 i=) 2 
0 OE 57 60 58 58) 57% 55 56 57'a) 56 SBM) 55a 56% 4g 4 : nak 1s Ce 36 
n Paci ‘ 891i. ‘ 273, 3! ‘ 7 3! ‘ 3% 3 10,620 | 32% Jan. 13) 51 Mar.17| 20 
EES PECTS ----. -- 2 o-0non- 73% BOS 77 79] Bhs TH! FO S| Fo” Teel Bae 738] 2OU'S64| GLBIau, 25, Ro%eJuNCrs) 39% 67s 
ee. ee 35% 26% 25% 96 | 24 95%] SY 43x) Bx Shue 219 23 "| “Ts'RRa| D1 Dee. 21) 37% May 21) 14 | 28% 
Wl... 2 e eee eee e eee e eee oe soe 2). Se —.° Se a5 * of ‘ 5 “ce, 2: 
Ohio Freee =: ceccccccce 37% 38%) 36% 37% os 5 3542 36 ar 26% 35 8635 met > or, a 72) ae May 21| 57% 102 
° PPesenerssel Geers tay “Bae -~ qeamllngs: “> tate - tht ieee hb OU COG ] t. 12 37%) Tune 10). .....] .ceee 
I 24 253;| 24 24 *24 25 23 24 weenee esters 23 23 2,800 18 Oct. asl of  pecess: <a 
peagen Ses .. 79% 82 78 80 77% «9 70 774! 66% 71 64 67 8,987 | oo — 17/200 — ages pari 
rs ees Ce EID. ci cccs casecel cocbes ccencel oosgee ovcces sawee erwcce| on cce --snce| erssce eons =s os Op aaay iw: me | 1 99| 
peeria pecatir ~ ae... B73 rts oem = 2 363, 4 ~ + 9 + a te 35% Sax Bhs. 27 "4 ——- of] ein fame ; mt ae 
! « te - épeeewee « e ‘ 65° 0 ’ a = o¢ } 
Pittsbure Wt. W ayne & Giié.--. e135 ° 187 “#1352187 [135 187 |#x134%4 135]... -.enec| coecee eoceee|  eceees 1137 Jan. 19/142 May 17/113 1 
ERE Ot OED a cncncnee| nccsce ancre+] costes onszeel aspnee eames L sateee eeteee| eresee cenees| ep eeee ops. 596 | 35 Oct. 101 80 June2Bl... lec : 
Rich.& Allezh., stock trust ctis| 42° “44"'| “4iu,"43"| “43, Z3"| “LOU 41 | 33 40 | 37 38%) 15,225 | 35 Oct. 10) 8 ig ~ Regen (sea 
Richmont & Danville. .......... 'a60 164 | 161 7105 167 169'4/ 162 168 | 160 166 155% 160%, 12,375 | + flag an Salten * — litt meet 
Richmond & West Point........ 1158 160 | 157 159%) 158 182 | ............ 159 160 | 194 oat, '900 | 22 ‘Dec. 23! 50 June18|......|--. a 
ow A Saggy TES + ae + + fr 260 20 | -- 2222 o20e ee] 34 5 oan ae: * 15} 24% Dec. 22) 50% June 3) 19% 1 
ome Wateriowi gdensb’g ‘ Sd BD | ww nn ne en nnee| co eene oo eeee - Pa ee rree aaanes 39 Feb. 28! 772 May 12) 15 | 4 
~ om. Aiton & Terre Gl dicinten snimelien 47 47 47 47 es ee ee 200 39 tenes ‘ é 
veges “igi ___ pserbiceas eed gine BO "8O") "BS" BB] SEBS] | BOO | BE July 19/2439 May 25) 4240112 
St. Louis. & San Francisco. ..... 41% 41 41's 12 4214 42 2 40 41% oo ae 4 +4 2’550 55 eg Siu Sune 3| 32 °| 65 
Tot pref:| 002 99's) 00's GO%y CO Ola) ot ses | 105 7208 | 108 108 '295| 90 Feb. 25/1154 June 29) 60 [100 
a ieee & Duluth Bt pret.) -...-. ---22-) seeeee o---+ ‘ue -gel aww SP | ee See 200! 26 Feb. 9| 42% May 4) 25 +o 
ee ec eee ne eeeE soe, eee pe ee ae ~~ lL ewww ee eee Seeger 29sec, Veer Poscrre > , 6 
4 Uy) 400| 70 Mar. 8) 89% May 25, 50 
PTOL...----.-- Cant TASH) -- eee ee eee| peewee weneee| conn ee cane ee| soneee saaece| eeceee eeneee 9 J: 7 113%, Nov. 12) 67 | 88 
St. Paul Sinnce » & er heag | iy peer eeeeee 111 3114) 111 111 111%) ..-.... .....- 2,290 | 882 an ee, : 47 
Toledo Deiplios ei on ant "$1 “BOM 3B) 90% 52H) 405 50% St | 95. 3°) 00$50| 15. bec. 23] $8 °° May 13)... ‘ 
oledo De pt 108 urlington .. De 8 El ceceeG@ecwess| sosece cove of secnes seccee ‘ 2 ++ ah R14 23 ; . 11 
RNOR PRCIS ..........-nn.00---- 117 118%) 117% 118%) 11754 128%) 216° 177%) 125% 1174) 115% Mae) Freee | sett Don, ool as * suuesol eel 4 
a outs Swacipret| fe% S1'l ae" aa" 35% Tou; 71% F33h a5 oe] Go% 71] 173,686 | 69% Dec. 23\ 96% May 16) 51%) 88% 
id’ 76 #7 71% 4| 71% 4 
MISCELLANEOUS. » 9 | 81 
T 5 Pe 8 31 Dec. 21) 7414 Feb. 12) 5 
American District Telegraph ..| -..... .-.-..| .-.... .....- 35) 37 | 18 83:1 106%, 107” 106" 166s saan s 89% Jan. 411514 Mar. 7| 60 | 92% 
Delaware & Hudson Canal ..... | a {F aoe 0a 10612 10744 106% 1063, 065 802 | 30 Jan.15| 49 Au ug. 2| 95 | 30 
New York & ‘Texas Lanc eececece *47 47% 47 47 2,eene2 Fs | Se2ee? se Ao ty 45 et 2 698 135 Jan. 3 190 Feb. 21) 102 “i 
— ao aw SSN. ec wne 162 163” eet eee ri =. Si, 155 with ion = 4 bree 43983 | 39 Dec. 23, 62% Feb. 18 27 ta| 63 
P ee ee ee y ay 7g “4 -- ‘ oP ‘ > 4 
Pullman Palace Gai 22122002727 127 127 | 126127, | 127127 || 120, ave | aed 125 "| BB Bey) 3.390 [220 Dec. 21/151, Jam. 3 ors 4 
jj ict ninceenesessceeh bh . 6.6 - MO .. WI eee eee, 2*8i 4b Lb | «sence enneee ) ++ * OO). .ccoheoocee 
West. Union Tel., ex-certificates} 85 85%! 85 85% | 182% 854) 81 82%! 77% 82 | 77% 791| 162,853| 77 Apr. 19! June 20}. wnt 
P 143 51153 Oct. 18,106% 
0 Sct aOR DiS eataical 143 143 [145 145 | 14349143%/ 144 144 | 145 145 |*143 145 853 120 Jan. 5/155 Oct. orl 54 | 68% 
Peer onan eenennveyenceeen Tie Tel 77 8 | 97 93 | 26% F6%4] 757 45°] 43% 73%] $10 Sisdan: 4] 20 Nov.28| 42 | 55 
SP weeccncccoenacsceds *77~ e . 410% a - “ : f 1° »18/1 
———. AL AND MINING nosess *134 138 j*135 137 /*135 138 | 135 135 | 134 135 |*135 138 35/112 Jan. 4/142 Junel8 a ae 
-e8 5 5 3 5 3; 67 June 7| 124% 
Colorado Coal & Iron......._...- 45 46%) 45% 46% 44% 46 | 4 45 | 40 44%) 39% 41% 6,325 | 35 Jan. 3 5! a8 “| 39% 
Consolidation Coal 2-2-2777 215°" “¥6%g| *¥8°° “Ie | +16 17° — = a8 ¢ 7156. =°16~ ms if bes. % 3934 Jan. “4 ve oOte 
mes a a * *19 a > 8289 | eccsee eeoses e - = 5 ~feee80 i + a 
i  Ftebarg Mining s itiaiaal dial *13, @2 A134 1 ite 15% 8 =15, ly ts *I_ 1% 1,000 eins = Tes oa. ot 215 i 
ale PEecesscel ecaseo cesses Repose... Tcamec | www ene we enee | eennes © | one eee ccesee, = =— # wn wos - — 271 16 | 
Maryland Coal... Bik, Big) $20" 22 | 185) agag) 20002 IIIT Bis 20's 17% 19 800 | 3314 Nov.23| 3b%2June10| 30 | 30% 
Ontario Silver Mining .......... x ~R Bo we Be Ree ie pee 3343 3d ‘ GO | sense ,| 12 7? Dec. 23) 2114 July 9g | 24% 
Quicksilver Mining ; i. asinal *13¥g 14%) 13% 13 12% 12%; 13 13 12 i2'g 700 | Te mee 751s July 7| 45 | 784 
— ae 9% 59'n| 59% 59%) 5 BOtn) SUE, SO%g) ....2- cece 5812 5812 700, 53 Jan. 5) 75% July ( 
~~ pales i ae ie’ ieel te ee, ee ON ne 18 1,247| 18 Dec. 23; 27 Feb. 17} 20 
ay teak sining Se ee ee ee "200 | 25 Apr. 27) 45% May 26 “9° \ Bile 
mh iii heith taste tie cs teesdill mde . minnie: ss tatminnediun » - + #wee6e6 oeeees } VE DE | awe wne eee nwnn| scene ear nee as : + tu 2< ’ 4 
Central Arizona Mining ........ 1%, 355] 1% 1%) *1% 1%) 1% 1%) 2% Le} 1 1% 4,150 Si» Bent +4 Pe Feb. 7 11%! 2548 
Sneees Sains treet een wwe n ene *O Ss 6 7 » A Pe seers eeeeee *6'a ie *O 6 "100 New. a) 7 Jan. ~ 6 2° 
xceisior Mining................ *ly i ¥1y ME ighegel detain ‘2 1 | --..-. ---.-- os ‘o9| 25. He 9} 20 
sci rcucnnenncesl cesnun coniir ef & a. pene ee 182i | 17 20 14,7 st 18 no 4 3% ~— 90). ..0s<|eounee 
binson Mining................ 343 3% 3% 3% 3 3%4) 249 2% 2ig 25 2 2% ‘ 2% Dec. “9| 7 Apr.13| 2% 6% 
Silver Cliff Mining.. ............ ane Senege] wesses conceal sséece csties | ween wee eee) cece e eee ee| se eeee eeeeee| ee eeee 1% Feb.28 4. Apr. 13 Qy 4% 
EE TAGES EA PC PUT Se ene Pek eatin Aenean 2 Reaiaaie 




















*These aret e“ ices bid and asked—no sale was made at the Board. 


t Lowest price is ex-dividend. 


















DECEMBER 24 1881. ] 


THE CHRONICLE. 


7 


I 























































































































































































































SECURITIES, Bid. | Ask 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
alabam ry <a = . . SECURITIES. Bid. | Ask. 
ichigan— 
Class A, | 8 to 5,1906....} 81 | 8 N. Car 
Class 4 A 2 to! 5 ‘small... “saselees . 3 Ss, iBe Regeoosesenesesons 728 oeeese * 6s, og OO J.05. earens ee me aca 
s B, 5s, 1906.......- ae | AOU [---eee o. Carolina RR.. J.&J. —s 8, AC ar. 23, 
Class C, 48, 1906 ........ R1 - , oy 1882 or 1883 | as rolina RR., oa +38 eae non-fundable, % 1869) 11 12% 
ates 10.200, 1900..... .... SUE + fos. 6s, due 1886 ............. 108%)" Do coup. off, J.J.) 115 [222.2 Tennessee Gs, old, 1892-5] 72 "| 3 
PT B00” 9 [recess —b6s, ol ad 
gs, funded, 1899-1900...) 38 |...... xy y oe od wt eeeeceeeees 2 ~ ae Funding 1 act. bo A a0 Mo Pa 6s, new, 1892-8-1900.. Fi 33 
78, L. Rock & Ft. 8.iss.| 20 | 27%/] 6s, due 1889 or 1890 ._.- iI14y)...... Do 1868-1898 So fescee- 6s, new series, 1914. - 713 
7s, Memp. & “Rock RR| 22 |... ye or 1890 . ils: Pianos New bonds, J.&J., 92-8 ae | Peace Virginia—6s, old .....2..-. he La 
7s, L. RK. P.B.& N.O.RR) 20 |..22. Funain oe ase "92 11449)... ee “tO 92-8; 20 [...... i, OW, BINEE . -<cccencecl cooecke aie . 
78, Miss. O. & R.R.RR.| 20 seams Hannithel 894-95... .. 117 49)...... Chatham a ee 20 |---:-- Oe, BOW, SOEs <i concavel.acnceatiaie . 
78, Arkansas Cent. RR. 14 } 17_ Do al & St. Jo., "S56. 107 ani ae Spec ial tax, class 1 193-9 6 9 6s, consol. ae 8 eee ie 
Connecticut—6s, $3-4..(105 |...... aw Yosh Go =Si. 106 |...... clas 9, 9 |------ 6s, ex-matured coupon. . Se ee . 
Georgia— 6s, Ie Sa RK: 106 %9'...... 6s gold, reg., 1887 Do —s eee : + neeee 6s, consol., 2d series ....) ......|.--... 
7a, new, 1886............ 114... meen &., 1557...... BB Liccens Consol. 4s.1910......... 10 6s, deferred..............] | 174; 18° 
rs endorsed, i886”. til. Gs, gol OUD.» , 1887 . ) eee ell ea pa RRR 83 | 87 ||District of Columbia— + ae 
7s, gold, 1890..........-. ieee ee cee same Soooonoo os 102 |...... al iii ic OS a .-02-- 3°65s, 1924............... 1073 
Lonisiana— | 6s, loan, 1892. 2222222222. , ip ees 6s, 188 Small bonds....-..-.- «ana 
73, consol., 1914......... 68 | 68%/| 6s, loan 1893..........”: 119 |....-- Rhode Island— rs Seer, 10919 Registered a ace ad hone 
Js, small .....------------ ge Rati ‘ - acter oe elt 120 |...... 6s, coupon, 1893-99 ..... pk pe 7 58, sae hucaincdll dopaeeinaiian 
Do rogistered. lili shin 
RAILROAD BO? y 
Railroad Bond Denv. So.P.& Pac Tate eer wactamiciaee eae ee 
a nds, a atin te ce pel eee [ree cee teen Comees, &. 6.) LEB al. ---+- W. arg — 
pon Exe it P vices). lg alll aaa arin Sime Vana Consolidated 78, 1898. ../t1i9%9).. = ~~ pe Continue a 
Ae ents. Fe41n 19201 ......\......|| Qaimertrestd on 1018.| 222 0 | ee 3 "|| Weat.W. Tel--1900, coup.| 12343)119 
Ati’c & Pac.—I1st,6s, 1910 ae aoe ‘ext'd 5a, 1919-} ...... 107 |lonio Conte let, Ga. 1920.) 2222, 11849/| 1900, reg coup.) 118 %/119 
ser erat, Oe’ Prk-Br| ....../114 || athmort.oxt'a 53,1990 105 |....-- bio Cont.— 1st, Gs, 1920] ...... 98 49||N.W. ‘Telegraph —7s i904 e105") 2072.2 
ee eT a E._ist mort..| 65% 68 || Sth mort” ext'd, 55,1980) «5 -f.2020. let Min'l Div268" 1921) 22227, 100 *||Spring Val WW let 6s) nfo : 
Bur. Cea. 5.4 ete. 5s q 99 100 ist, mort. ext 7 mero +a. ereeces Ohio’ So.—Il1st M., 6s. 19°91. - 91%, ‘93° Oregon RR.& Nav. —lst, bs 10919 112° 
th eres te SEED | --eee Long Dock Honds,73,93}#119_ |.022.. coemen ral es, ro | geamd Pe oe INCOME BONDS. 
(Rap. 1a.F.& N.—Ist.6s} 104 }106" pat. & E.—1st,1916} 12149)...... Peoma Dec b.68,1897)4......) 208 (Interest 1 able if 
f L.E.&Ww ..New2 c i ec, & Ev —Ist, 6s} 106 [106 ue if earned.) 
eee 2 oe ee Ast, consol. Cet > ine ta | pHvans. Div.,.1st, 63, 1920} 100 hho ent—In wis ay’: se beni ect . 
Central iowa-ist, 7, °99] 116° ]i16" |l pv et td. ep., 58.| 497%) 227" -—C.Pac.—G.,68.| 115 |..---- Atlanta & Gh. lee. 1900) 77777 cases 
Ginacy Oe Pa my At] ool EVidees Mava.wbatOet B10 pe ag car Ree ae cs ee 
= Gere, Geese 08.| 99 {102 j/G: ee > 5 S . po whic. St. L.&N.O.—2d,1907| 100 }.2202. 
6s, gold, ser. B, int. det.| S81 | $82 Ootitore. 7s 190 o—18t,Ga} ------ 106 ee poh pe oe gh BA a... LO: 53. — Chic. &I. Gane. 48,90 2 aes 
6s, currency, int. def...) 52 |...... gud, ha We te tenella - =. Fane Spans Seadn Gol 115 fen orn ae ee deb.certs. |t a  E 
cere ie: fb (pag /Se ee perma sg" BN gp Rana ti OU Me tae To . 
whee Tends SRT. 103 ee ae y : i U cad Te lag fo 2 thie. & EF. UlhL.— . ap ey eee ts 
Seeeiny dnd, 60, 1068.|S121" 1116 “| erocee ere oe ae | 113 nion Pacifio—Lstmort.| 117 |. ET Va.&G— Ine 68, 1907) silage 
goues ec ale ago—lstm.| ....-.}.... oe — Cent. TE ace: fa Sinking funds, 83," $3 jatote tae 1nd. Bl.& West.—Ine..1919 why iat 
a. —Jat m., guar. ...... 119 || Fee tae ae 3 iid Registered 8s, 1893...}t.....- Ind s Dec.&Spr’d—2d me.| 60 | 707 
od mort., 78,1900 ..... ~~ st mort., West. Div., 78 109 19/...... Cc . _ -|$------ 124 Trust C 2 70 
Se eck. Uh. lat oisiid tixei,|| 34° mere ,Waco & N.,7s| 114 |...... Kans. Pac.ist 6s. $..22.1712 |lmnte Ob North. 2d Inc. |¢.....}100 
ie EX360), 78. 18, (DA) ------{--0-- oa" consol, main lino, Be rence portly: = 63,'95 11109 112 2 assented, 68, 1909..._ lt... + fa 
m. (360), 7s, 1898..] ......[...... B) nseeee}- cases Den. Dive cr 4°99) -.....1108"" Lehigh & W.B.Coal—1888} .....- 
$a. guar. (188), 78,°98| ......1...... Gen. mort., 68, 1921.....|t....-- 99 lat s,ass'd,'99| ...-../108 || Lake E. &W.—Ine. 7,99] 50 91 
Miss F.Br'ge—Ist pepe epee. Tl.Cent. —Dub. & S.C. »Ist; 100 |...... Cent. cons., 68, 1919. 9 A 104 Sand’ky Div.—Ine 1 é 9) 50 |..-.. ° 
C. B.&Q.—8 p.€., Ast me. °831¢106 le}. ..... Dub. & 8. C., 2d Div., 7s] 108 |... Funded . Pac.—1st, 6s 100 j...... Laf. Bl.&Mun.—I “t 7 "99 > em : 
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(Gas Quotations ny wecorge H. Prentiss, Broker, 17 W«1l Street.) aveose United N. J. cons. m 68," "94. thie8 itz 
PHILADELP «ia. |Warren & F. lst m. "8 96... MS }115 
© STATB ANY CITY BONDS. Weat Chester cons. 73, "91 ee 
Gas COMPANIES 4 o see ’ 
. Par. |amount.| Period! S | Pate. | sia,! as. | Penne. SR nei ed [ie | eegoermey ee ty wa epe a eee 
a | * «eer oO c wd ; eee 
=~ —— tee = pate > bmede nino do 58, new. ree., rey 117 j118 eo lst m. ia, ay wooMae s 126 
R-ooklyn Gas Light Co. 26 |2,000,000] Var. | 5 |Nov., ‘1/124 /126 Go 68,115, reg. LsTi-"82.1.- 2. foes do «. 68, 1909... Hogi" 
itizens’ Gas Co (Bklyn) . hoses 20 11,200,000] Var. | 24/Aug.,’80; 61 | 6239 do 68,1825, reg., 382-92. {12 Je fw, Jerse & Ati i. ef 5 {108 }9)..., 
‘) ao bouds eereeetees 1,000 SI A ) ,A.&0. 7 18¥5 ‘OD 11) do 4s, reg., ! 1 eerseeet**** ai baits IE ay Sm ict. 6a,° a, 60. aby Ng eee 
‘ H swrlem. PTT TTTILICLT Lee 50 1,850 000: o.& A. 8 Feb. "7s ‘ + Philade!pbin, ; on reg. ees ° . + dn do B. & ts P. b. "06 itl eeee 
‘ J -reey City & Hoboken. .. mote 20 | '750,00011.&@ J.) 7 |iuly, "31/160 [170 do 6b.0..Te.,pri-r to's, 160 j13s 
q sphattan. eo eee 60 4.0K y «a & + # 5 Nov. *R1 ‘ 19 222 do 4s, vari a Kn ett oad ey CANAL BONDS. 14) fea 
ie etre politan. “eee © @e*eeeee sere 100 > 0K i .& bs 9 Aug. *31 155 1:60 windy * Kr. 3 Ghes. & Del.. ist m., 68, 1885 1064 sees 
M do N eee. 208 692900 00008* Ow Le ’ VY F.& A 3 | eereee 288 105 19 ANegneny ‘a eeereeee * Leigh Naviza mia, Fe FORO 116 eer 
? tarsi, . bs peee seeerer 100 56 v uar. 1 Uc ° ot 1 > R 20 +f eee eo 
4 do bonds. . ..........] 1,000 ]1,000 000 ee A. a6 188: 104 105 Buffalo ey o Wi ext sn ag, Wet do mort, gold, ‘vs... 1164 11 
‘ Hassan, B QD eee eeeeeteeree w% 16 y Var 3 Sept 2 72 735 Atlantic. . bid do cons. m. 78, Tg. sisi see ear 
: | <o ACrip.......-..| Va.| 700,000/M.@N.| 31g/Nov., "s: 101 CaaS do ref Morris, bout loan, reg. (889..f°""" {10 
: New 7 we ceces- sere cece sf 100 [4,000,000] ML &N.] 4 [Nov., 81/110 [111 ene. pref. ...-'... [-*** [Pennsylvania 68, conp., :910..)°°°" Foo. 
Peop'e's (aroskhyay 22... seeees 10 |1,000, jf. & J.) B&|Jan.. 76] 88 | 42 a> Pref ooo nage Taya, reece me WES ist m.68.rg.,"91.) $7 
j ht  wachestes eeeeteeere + tee —_ b r) a j oad & 105 w7 oO w pre ref ereeeeer eee . BALTIMORE. ‘ 
i Casrel ot New York .........-. 50 , Fie "i 8 |July 30 0 70 seg td @ Bound Brook... 50 vias i Ce , defenre, J.& J.. deg 
i damsburg ... .......-..-..+-.| 50 {I Quar, | '%&/Ort.: ’31| 69 | 72 hy tuitameport erate ae 1 ve 0 Ga, exeinpt, 1887...) 19 J+" 
14 do oa, ‘iva spavareul -.| 1,000 1,000, A. 0. a | Oo [tor 108 — pref..| 57 joes 4 poe = arterly.. |-+++ |++* 
Broo eeetes oe 4 " Lan " ° °q att i 
j Manic Sisk sn eidideguqonren 100 |3,000,000} ..... eth 81 195 200 ues ar" P. Ms. Joy ge antes rt ‘** || Baltimore 68, 1S94 uarteriy |. |20 
; do erreeee seeere e *- x ) M. ‘&N. 6 1888 105 4 10 Huntingdon ™ oe 26 ¢ F 27 do sy le ad “7 10644 1 
Fulton Manicipal.,..,.......... 100 /1.500, gtk TO eee, Ty Lehigh Va ea: ae case ine ‘reed “0 or park iio. gt me 3 1144 
3 - ’ . 
{Quotations by H. L. Geant, Broker, 145 Broadway.) Lassie Beha". socksaaape ss Wing, roid do ga liz (i128 
é sine eee "> Walie “eee eee 57 | B74 do Pentre A 36,M. zs. ~ 
tem 100 cnsls.ea) sdacne si 2s tte... PS 68, 1000, QI ener Pens | oe 
34 ; J J, @id. Jualy, * . — f . cooceh®**® hea: 
i t mo i eetinaiiian dnamabeind ,000 | ¢ J.&d.; 7 y1719001 173 Bf Norfo k & Worter. ‘pref... ed ed ao = s . 4. Faye “Jeeves [18134 
; Broadway nih Av.—St’k| 100 |2,100,000, Q=4-"| Det. 81137 {140 Pree Norfolk water, 63..-++........ tol 
} Ist Boece sevccccccccees 1,000 |1,500,000/J.&D.{| 7 |June °84,104 [106 North Pennsylvania . ...... Gilde, 6156. RAILEOAD STOCKS. Par. 
a Broeklyn City Sey 10 |2,000, Q--F.| 33g Nov., 8}. 210 Peonsyivauia.. stapmanoestnase 4 Balt. & Ohio.... agg +100 195 {210 
ist m ortenge 9099208 990800* e800 1,000 M.&N. 7 Nov , Bv102 110 ila elphia & r e eee eee “She oe) co ist pref . ADS 126 ooee 
Brondway (Broo rookiyn)—Stock . 100 G—1.| 3 {Hct.. 81 160 [175 | Puiladeiphia & Res oees do RS ananaail 1204]. 
n.—St’k .. | 100 A.&6.| 2 lOct., °31:123 |.... | Philadelphia & Trenton... do Wash. Branch.i00]... | -+ 
mor ones esp. cooses ,000 J.&J.\ 7 1 |102%4| 103 Phila. Wilining. & Baitimore.| --. [| ++. | do Parkerab’g Br..c0) 7 |e: 
; Bushwick Av. (B’klyn)—Stock.| 100 000|3. & J.| 236 July, ’31 110 |.... | St- Paul & DuiuthR-\t.Com. |---. j--" Northern Central.. .... -..0| O84 5 
4 Central Pk. N. & E. isiv.—Stook| 100 }1,800, Q—J. |} 2 jver., "31180 1135 ao pref... ling \| Western Maryland..... ...50)-... } 
: Consol! mort. bonds....| 1,000 |1° 3-&D.| 7 |Dec.i902i18 jizo | United N. - J. Companies. ..... 'lCentral Ohio. conmo2. .../6) 44 
‘ Christopher & Tenth Bt.—stock y - 6:0, xO Se a 24 a v2 | U7% bog neg consol. yee... orate. free? | Pittsburg & Connelisviile..5u mee TR 
5 Bon coescccercos rece seeesecese ¢ * Y 7 J. . 'j lata ta eee 
Dock E.B.& Batt’ry—Stock| °100 {1,200,000} Q-F.|4 |No "81 939 250 We.t Jersey & Atlantic ..... = Gy | ait, & Onto 6s, 1885,A.&0, ..1106 |... 
‘ t mortgage, consolidated ..|500&c 000) J.&D.! 7 Sune. 'YS\114 1Lid CANAL BTUUKDS. iN, W. Va. uar. 85,3 &d ail 
cm Avene ue—Stock ......... ‘ 100 1,C00,000 Cre : Oct., 31 200 |.... a et aga em vere Tasae Idee Pittsb. % Conuel BY.18,'98,-! &.} {32554 FY 
— JR WMROFEMMABMC)...cccccscccscccece ’ U3, J. ; an., "Btj{l0o @nnsylVaMin .. .. ---+- } salad ’ 4 fl 
42d St. & Grand St. Ferry—St’k} 100] 748,000;\M.&N.| 6 |Novy., ’31 200 310 Sehoylkill Mavigation i wee Morthera Centra) rt ¥6,"9 nog 1°? Ss 
Ast Mortmage...........005 00 1,000 | 236,000/4.&@0.) 7 |Apr.,’93)110 j|115 do pref...|.... - o 68 B, 1900, J &J.}... 118 
— Cross "Bown—Siocie | = syne batt al" Ieee gsi 63> | 7 RAILROAD hg iiGen. Ohio 6s, ist m. 90M ‘&8.110) (1004 
| Houst.¥ ‘West i Baw. Py Stk | “280 $50,000! 002 .5-| wie “a |e vege ext, 10il 193}6 5.5 || W-Md- Golo STS ad... fils |..-- 
cbicinattapibenes 000 J. & TF. July, 94) 20: , 1 52 . one 
Sqpone “Avenue Stock oe eeecees ; aoe ayn - . S2 24 aly, ‘31 133 149 we Dela.” x st inn boc 1302. "6 Fn = 2d m..Uar., noe yess ny 1 
eet Cee eee wee eee , JU, A.@WU, ee or., "So i¢ oes ’ 4 ¢ ta * ‘ ? eee 
Consol, convertible EES eels 2. a a ex | oe 34 Ss - ‘110 rd hey m. “6s re 4 “ > rr) _ met 0. J dls a6 
A Re cc} 200.900 M.& 8.1 7 [Sept 813 r if o 
Sixth Avenue—Stock ........... 100 | 750,000! M.&N_ 4 Oty “sy = 270 Comneeg Soe z 7, eRe, “then om: & Cin. 78 i “lu a 
DSt MOTTMARE........00 ee eeeees 1,000 500,000 5. &0.1 7 [Jaly "SO@LIO Ilio d mort. %e, "9. wg... do os ad 2 N avg 50% 
Third Avenue—Stock .......... 100 }2,090,000) G--F.] 5 |Nov., ‘Sl 209 Cam. & Atl. tetim 7s. ¢., 1593 lid | Union RR. ist, guar. WIA “— las 
Twenty-uhind Siivai—Siaek. | too | “souwoyy, @A:) 4 (Aug sS1 150 [lo9 do, dim. Car, By eticnleee. loots | Mo pao endorsed | 5 759 
( ‘811 150 Cam. & Burlin ton Co. 4 ‘97 “sees oe GAB. ..scccecsece Sat 
at morignge. eeencecesesecceocceoos ow 259 rns M.& N. Aug "NS LAA 112 Catawissa hong hy ronv 5: >) - : Consolidated, oe RE ARO BS. 10446 coon 





bs * This ¢ nvmn shows last dividesa vu stocks, but the date of maturity bonds. 





: 





* In default. 


+ Per share: 
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Fpailroad | Ewrnines. —The latest, railroad earnings and the 
totals from January 1 to latest date are given below. The 
statement includes t the gross earning s of all railroads from 


which retarns can be obtained. 


in 
Seaary i to, and inelading, 


second coiumn: 


The columns under the head. 
“January 1 to latest dats” furnish the gross earnings from 
the period mentioned in the 


~—IlAleat garnenas  — am 2 in lates! date. — 
~* So, 81. 


Week or Moa, 





1880 


Ala.Gt. Southern. November. 873.2 g01. 150 $700, 606 $533,056 
Ateh. Top. &8. Fe. November. 1 obo $387,153 desaitite sie 
] N.Y. Air-L.Octobeor V8 289 22.999 2 40. 662 239,292 
711 Rap.& No. .2d wk Dee 62.473 42.945 2,1 81.022 1,945,521 
Cairo & St. Louis. lst wk Deo 2.236 31,210 $96.18 4 387.284 
Carolina Central Octobor. . 61 74A5~¢ 7,032 408,643 
QOypntrai Pacitic...November.2 267,000 2, 199° 466 21 81 4.094 18.692,857 
ea. & Ohio ..... Octoper . 837.393 211.820 2952. 522 L 215,505 
cago & Alton .2d wk Dee. 177.379 150,797 7.255,781 7,146.04 
Chic. Burl. & Q...October ...2,031.601 1,934 762 217, i54, 332 17, O51. 616 
Chic. & East. 11. .24 wk Deo. 31.836 ee:  edresie ». > eeeetene 
Chic. & G.Trk.Wk.end.Dec. 17 36,308 2%,413 MER ON aed We ait te: 
hic. Mii. & St. P 24 wk Dee. 416,000 310,311 15, 977 am 000 12,347,625 
dc. & Northw..24 wk Dee, 324,900 327.200 20,787,594 18,621,807 
i.8t.P.MindO..21wk Dew 0,6%1 69.372 3:765,404 2,948,647 
ce. & W. Mich..septemb'’r. 090,177 Cee PR a 
n. lnd. St. L.& C.24d wk ec. 46,089 44,112 2.195.215 2,302,155 
& Springf. ..2d wk Ovt. 24.839 26.277 759.648 734.343 
vy. Col. Cin. & L.2d wk Oe. 283.625 99,419 3,496,759 3,452.039 
vy. Mt.V. & Del. lst wk Dee B,709 7,732 391,833 01,783 
jeHock.V..4¢.24 wx Das. 87,075 ER ihilatthaitge a a 
Denver & Kio Gr sd wk Dew. 153.330 9 90,323 6.034, 620 3,371 Ps 48 ) 
DesM.&Ft. Dodce.t st wk Des 8,346 6.789 374,590 291,813 
Det. Lans.& No..2iwkDe. 23,418 21,735 — ........ 
DubuguoWs.City 2iwk Dee, 27,005 24,366 1,091, 542 1, 050 32 7 
ast Tenn. V. &G.2 wks Dew. 142,730) 150.274 ccc cc ccc eee 
lint & Pere Mar 2Ziwk De 35,272 32.055 1,76 1,056 1,513,533 
GalHar.& San A.October... 22a.1t9 162,206 snedepab th cease a 
Gr’t Western. Wk.end Deets = =97,.531 107,293 6,025,699 4,956,933 
np Bay & Minn.) st wk Oct. 8,718 ts .°. -anaiembe-. +A salah 
uit Col. & 8 Fe. November. 131,424 , ar eee Ae ATE 
annibal&st. Jo 2d wk Dow, 3.73% 42,545 2,133,830 2,387,519 
Houst.E.&W.Tex.Noveimbec. 18,487 7.575 145,587 49.316 
Houst. & TexusC sevtem!’r. S81.517 409.363 2,658,355 2.387.260 
Lilinvis Cen. (iil.). November. 535,826 606.905 6.147.008) 6,006,180 
Do (lowa) November. 162,409 176,214 1,636,693 1,624,872 
Indiana BIL AW 2iwk Dee 36.019 39,566 Ppt kayla bs » pt ee 
. Dee. & Sp. November. 39.624 33,654 465.0L0 391,299 
lot. & Gt. North..viwk Dee. 70066 62.516 2,633,431 1,815,404 
lowa Central..... Novem'er. TS OC a 
Lake Erie & West.2i wk Dee, 25,172 23,426 1,315,026 1,123,463 
Louisa. & Mo. R..Septomb’r. 52,164 43,464 355,411 340.696 
Louisv. & Nashv 2d wk Dew. 263,830 216,600 10,753. 034 8,977,261 
Marg. H, & Onvn.Septemb’r. 134,742 104,079 — ...:.... b dceaaal 
Memp. \ Chari...2i wk Dee. 37.115 44,723 1,175,103 1,097,102 
Meir». Pad. & No. lst wk Leo 5,789 5.879 226.835 20: 682 
MiL.L. 8b.& West.24 wk Dew, 13,820 8.919 571,310 387,657 
Minn. & &t. Lonis.3 wksaNov. 82,246 63,950 1,073,491 717,784 
to. Kans.& Tex.2d wk ec. YVL.15SL 145,276 7,606,329 5,791 694 
pe uri Pacific .24d wk Dee. 158,880 111,214 6,402,663 43,133.326 
Mobile & Ohio....November. pe ToLae? 2.127,198 1.986,2 = 
Nasbv. Ch.& St.L.November. 059 182,087 1,902,129 1,873,4 
WY. L: Erie & W Septem)’r. 1734. 200 1 788. 41815 291,569 14, (0685, 33% 
2S & N. Engl’d 2d wk Dee 52,057 | RRP ie oa pe peeres ane 
N. Y. Pa. & Ono. October . 455, 277 508.824 4,493,323 4,311,235 
Nortolk & Weat...November. 216,439 209,017 2.047.981 1,832,449 
Northern Central. Ociober... 449, 664 512,918 4. {79.914 4,097,022 
Northern Pacific .24d wk Dee. 72,700 55,249 3,771.547 2,519,215 
Ohio Central..... OcteteF... Baee.  cccecec /~ tare atedouws 
Okie Southern. ...2d wk Dec. | ree ere Oe a ee oe 
nh. Nav.Co. November. 458.300 = 305 3. a 533 3, ny 434 
ad. & Klizabetht.November. 51,237 37,553 627 365,551 
yivanla ....October ...3, 672. 9713 oat 36,4 ; 32 th 34, 137 '327 
Peoria Dec. & Ev .2d wk Dec. 13,655 8,072 (84 427,376 
a & Erie..Octover... 292.392 367.082 2,887, ‘459 3,120,848 
Phila. & Reading. October ...1,989.948 1,746,299 (2... eee eee 
BLLAIL&T.4. ..2dwk Dec. 18,315 20,233 1,325,514 1,356,178 
Do prens) - 2iwk Des. 16,770 23,460 £703,554 687,276 
6t.L. Iron Mt.&@ 8.2d wk Deo. 161,852 148,344 6,940,740 5,905,334 
8t.L,@S8an Fran 2dwk Dec, 69,454 59461 3,009,853 2,584,334 
6t.P.Minn.& Man .2d wk Dee, 103,433 FIAOL 4,585,148 3,006,395 
Beioto Vailey..... 2d wk Dee. 1,753 6,66: "415.747 304,237 
South Carolina. ..29 dys N’v. 116,965 14,831  ........0 | ....ee. 
Texas & Pacitic.. 24d wk Dec, grt! 66,595 3,707,026 2,552,289 
Tol Delp. & Burl.2d wk Doce. a eg PN ey Biepria es 


nion Pacific ....17 dys Dev.1 Bid: 536 1,043,7> 6 26,199,363 22,622,496 
259,682 13,863,849 ies 103 


ab. St. L. de Pac.2d wk Dec. "$52,786 
1 including leased linea, 


t Including Ohio Divisio 


Exchange. --Quotations for foreign exchange are as files. 
the outside prices being the posted rates of leading bankers : 














December 23. Sixty Days. Demand. 
Prime bankers’ sterling bills on London.| 4 791204 8912 | 4 83404 849 
© COUBMROTSIAL .. .. caccccccccccccceses 478420479 : a2, @4 i 
Documentary commercial ............-.. 478 @47810;482 20482 
Paris (franos) ........ .2<.-ceccccoses relies 26.435 240 5 21405 1938 
Amsterdam (guilders) ............ ET, 5 39%? 39% 3973283 404, 
ort or Bremen(reichmarks).... .. 94 @ 914 91732 951g 


ees 





U; S. Sub-Treasury.—The following table shows the receipts 




















payments at the Sub-Treasary in this city, as well as the 
balances in the same, for each day of the past week: 
/ Balances. 
' ‘| Receipts. Payments. Ooin. Currency. 
7 % z $ $ 
Dec. 17..| 1,109,847 33] 1,836.933 359] 86,172,118 08] 4,612,205 17 
“| 19..) 1,422,633 62) 2,717,263 51) 85,009,753 12] 4,509,859 24 
: 20..) 1.510.933 O1 cinet 43} SL,561,979 8D) 4,420,122 05 
“  2L..] 1,273,184 83) 1,254,449 02) S54, 355-450 31] 4.415.377 57 
“ 22..1*8,950,119 95} * 9,237,086 92 84,215,225 23) 4,448,644 68 
23. 920,140 90 90} 1,23, 15.394 6 63) 84,015,382 59] 4,363,233 59 
Total. uM...) 15, 126,859 69 63) 1s. 359. 672 1 10 o oee-e0s- occ lacbh sees éceceeeceee 

















~* $3,000, 099° in receipts and paymeats was transferred trom one 
account on the books to another. 


Coins.—The following are x notations in gold for various eoins: 





erelgng........ e4 x2 ash Silver M43 aad 193. — DO%@® par, 
Navoleons....... 82 a3 36 Five franes . _— 92 @--95 
x a sharks. 4 73 @ 476 Mexiean dollars.. —@&3 @— 8) 
X Guilders 96 @ 397 | Do uncomnerc'l. — 86 @—>s7 
Span’h Doabloons. 1555 @15 70 Engiish silver 470 @ 480 
ex. Doubloons..15 50 @15 6 Pris. silv. thi: ilers. 4.— 67143 — 60% 
Re silver bara... 1 1214y4% 112% 1 U. 4 ~ aoe dollars — 99%3@ — 99% 
he Zold bara.... pur @% preiu. | U. 3. silver duliars — 997%g@ par. 
Dimes & % Gites. — YVI1g@ par 





New York “Cuy 6anks.— Che tollowin 
condition of the Associated Banks of 


statement shows. the 
ew York City for the 


week ending at the commencement of business on Dee 17. 





Banks. 





New York........ 
Manhattan Co.. 
Merohants...... 
Mechanics’ 
ED  canvawoninns 
America.......... 





Meron’ nts’ Exch. 
iallatin Nation’: 
Butchers’& Droy. 
es ss’ & Tr. 
Ureenw . 
eather Manfp: 

g 

d 





Seventh Wuri.. 
itate of N. York. 
American om. 
Commerce.. 
Browd wa 





os 
North Ameriea.. 





cite’ bans One 
esran ‘litan. 
Citizens’. 


ereeer eee eee 


at. Nicholus..... 
shoe & Leather.. 
Corn Exchange.. 
emeimeptel... sbde< 
en nag 


"“e@ re eeerear 


rN 
Fourth a 
Central Nat..... 
Second Nation’! 
Ninth National... 
First National... 
Third pantona . 
N.Y. Exch.. 
Bower 
. Yor County. 


Germ’ nAmeric’n| 


Chase National... 
Fifth Avenue... . 
German Exch... 
Germania........ 
U. 8. N 


_ Total......- 


*Niational 








































































































































































































Average amount of 
Capt yr 
at. Loans anid Specte. Legal woth 7 Circwa- 
discounts. Tenders. \than «7. s.| tion. 
$ $ * * § 
3,000,000; 9,943,000) 1,805,000) 213,000) 9,188, 485 008 
2,050,000] 7215.50 784,000 2013001 5.520.000 encase 
2,000,000} 6.571.400] — Bu7,500| sT4Soc] 6,206.7 860,006 
2,000,000) 7,230,000] 1,055,000] 45,000] 3.440.000 erecer 
200,000] 4.64.4 297.600] 474.400) 8,610,600 Sc0nee 
3,000,000) 7.7-5.900) 855,200) BOW 8001 4871800 1,108 
000,000! 8.310.000) — 637,000 20,000) 2.387.001 267,008 
000,000] 7.2.0.200) 2.777.000) IdS.0004  TsvOtOe] 4... 
000,000] 2.592.100) 362,100 64,100] 1.357.800; 790,300 
600,000 754 2.6.40) TSt.2o0} | 1 xs, Bowe occess 
800,000) 12,097,506) 2.905..00)  S24.500] Mitotwo | oe... 
1,000, F.AZL, 404,545) 295,000) 3,.26¥,100) 731,708 
1,000,000] 4,112,100) 287,000) 13.406] 1.934 Tun] 751.400 
1),000 YU7 B00] 274.100 63.l00;, «1.8 6.800) 247,700 
200,000) 1,936,000) 174,000) 137.0001 2,110,000 14,008 
Ot ¥24,400 2.000) 162, 00 VS, BUG 2,608 
060, 2.953.100) $75.00) 165,106) 2.°6).800] 474,308 
0,000] 1,991,500) 101,100 45.500 10 YON HY. 
800,000{ 3,480,506) 650.300) 164,000) 3.163.700 45, 
5,000,000) 12,.552.000) 1.845.006) 420.0001 9.456.000 wsesee 
5,000,000} bo,it5.090) 2.455.800 06.201, 8 457,700 300 
1,000,000) 5,240,500) 643,000) = tod, lood) 8.555.700) = 8¥6 100 
1,000,000} = 6.3:52,5007 1,100,700) = 39.5004. 6.484.800] 798,306 
422,700} 2.112000) 855,000) 238. OOF) 2.584. 1o6 - oss 
1,500,000) 5.585.600] 447.800) 240.190] 8.170.000} 1,119,460 
450,000) 8.245.396) 560,800) 225,200) 3.414.550 45,009 
200,000} £880,500 (440.0) §9:.6001 LTi8,600 5,406 
700,000) 233.500) 3 7.0008 27 Ot 2.695.690 Ree 
1,000,000 5,207,490) 895,700] 958,30. 7.000.000) 780.498 
500,000) 225,00.) 4250 20/4001 ZS-¥Suo) 435,400 
4,000,000} 13.5<5.0y0] 2,646 Vor 3 O.0r) 30,482,000) 2,250,000 
600,000) 2.078. 10c} 320.590] 230.700f 2:25z.000)  wee40e 
1,000,000] = 2,648,404 11,4), Leino} 2,454 Bay 3,4U8 
0,000! 2.045.006) 603,70" $3.00} 2,426,706 1,000 
50,008 2.263.700} 407,000 “1ige} §=61,0:5.80° 415.390 
500,000) 8.028.000} 612.00) 10R0G001  2.-28.006 ),006 
1,000,000] 3,757.40 271.009) Iev.000) 2.469.490 4.600 
1,002.0 0f 7.206.400) 1,006.5001 189.300] 6.B0L.Zo0l 968,260 
200.000) LAvS. Loe 3.000] B6LSu0) TBS lw... 
400,000{ 3.159.000)  BH2000) 227.008) 8,600 Ogu 45,0408 
1,500,006) 18.548.200] 5 435.990] 135.600! 0,540.85u] 1.105.198 
2,000,0004 18,234,000, 4.027.000) 357.300, 21.4.9. 7% 45,008 
’ 90,000 9 SOU ll 8.000 viet ’ é ba bb eeesew 
240,000 995.500 86.006 163.000] 1,005 490 SoBe 
350,000) 1,031,100) 155.500) 134.000 887.00) 2 ape 
8,200,000] 17.516.240) 3.025.700 BHYS,1o0} 16,468. suc 808,000 
2,000,000) 8B 272.000) 654,000) 1.360.000) 8.010.000) 1.2650 6 
800,000 38,271.00) 559.00] “230.044 3.374.600] 270 008 
750,000) 5,060.050) 1,199,590) 825,700 Y467%e) CO61 
500,000] 14,211.00, 3,471,109, 219395 1b 5i4.900, 486,90 
1,000,000] 6,517.00] 74,190) 451. Lie} 6.618 890 risks 
$00,000} 1,536,100; “147,400] 132,600). '.iv2,690! 266,700 
250,000} 1,722,800) 205.090) 172000) 1,485,200) £85,006 
200,000) 1,089,740 2? Sot q5'.9 41 Loss,L00; 180,008 
750,000] 2,405,500 277A 7%. 2086%3.500, ...... 
$00,000} 4,276.34) 1.1 6,200 Wat 4 817.100 01803 
00,000; 1,834,801 333,106 61,99 16493 0 oseses 
20,000) 1,342,400 15.200 1°38 609 58.80 Wada? 
00,0001 1,214,604 93 VO 254.400) 1.562.000) rT 
0.000 A8E7, 400 1,22! 300 4 5,500 29,700} 459,000 
41.162, 700 31€.978,4 55,222,200 15.7 15,738.5 © 234,927,690129.127,808 





The deviations from returns of previous ~—o are as follows: 


— and discounts .. 


Spec 
ey tenders.... 


ne 


m “¥ $1, roy = 300 | 


Dec. eee p00 B00 


Net deposits . 
Circulation..... 


..- Dee. 


$1,317,506 
re ee . Dec... 105,600 


The following are the totals for a Series of weeks past: 














Loans. Specie. L. Tenders. 
1881. z= x co 
Oct. 1....330,447,400 59,643,200 14,730.390 
= 8 "326 123" 990 66,531,400 14,.556,-00 
« 15 ...318,34S, 5 4.507.200 15,174 ‘500 
* 22....321,3546,500 93,359.400 15,: 203. ri 
“ 309,254,500 61.088,100 15.652 400 
Nov. 313,350,910 60013.500 15,2: 1.80) 
* = 12....313,123.890 60,738,990 14,853,090 
* 1¥....315,162,390 59, 919,700 15.274, pie 
* 26 ...314,753,800 57.02 ', 100 15.59 2.690 
Dee. 8&....815.321,700 65,316,800 15,861,700 
* 10... .814.784, 000 51.858. w” 15,740.40 
“*  17....312,9738,400 292 90K 13,738, 500 





Boston Banks.—The following are the 











banks for a series of weeks past : 


De posite. Circul ition. Ag. (tear. 


308,518,100 19, 359, 190 758, 155, 038% 
2 18,897,900 
2M). 118,300 
255,643.30 


276.556.4090 
288,437,590 
226,245,100 
234,027, 600 20 


tals of the Boston 


_— lage. Specie. .L. Tenders. Deposits. . Cweutation. Ago. Clear. 
Dec. 5.. 149 307.909 4,813,410 4, 195,500 93,219,199 $2,196,600 70,418,730 

*  12., 149.738,109 8,163.300 1,4 46.090 99.8 0.30 $2,034.40)  71.537,260 

* 19.. 149,800,200 8,035,400. 4,477, 209 5,211,390 82,150,009 74, 283.306 





® Including the item “ due tu other banks.’ 


Philadelphia Banks.--The totals of the Phila tel ghia banks 


are as follows: 


Unlisted Stocks and Bonids.—The sdioahin are the 


Loans. L. Typaers. Deposits. Circulation. Ag. fica. 
73,967 607 17,994 .091 6* 662,334 11,132,670 61 59.5% 

4.064.739 17,923,228 64,519.725 Eto 50,868 
74,254,555 17,498,526 64,706,823 1.136.720 5! 28.393 


re- 


seep quotations for securities that are not “listed” at the 


tock Exchange: 











_ Bid. Asked. Rid. Asked. 
Am. Cable Constr. Co. .... *38 Mid. RR.of N.J.ass.stk. 50 16 
Am. Railway Imp.Co. .... *145 Do A bonds.... 154g o* 
Atlantic & Gt. West... 414 5+4 Do _ OB bonds... 10 
nn: maine 14 414 | Mexican Nat. subs.,ex .... ais 
Bost. H. & E..newst’/k 2% 233 Do bonds, ex 55 
Do oldstock . 1 lig | Markland Elec. L.& P.$1 09 $119 
Continental Constr.Co. er North River Const. Co. 133g i144 
Central Railway Con- N. Y. Ch. & St. L. subs. .... t2B73}g 
struct’n Co.(D. L.W.) 23 *26 Oregon _— Co.lstex .... 38 
Cin. & Georgia subs... ..... *34 Oe ct 6.5 otes 
Denv.& R. G..W. subs. 70 73 | Oreg. ‘Short ‘Line subs. 97 98 
Do unldconsols.10014 100% | Ohio C., subs., $s00pd. $}40 $160 
Denv. & N. Orleans. anc. ae Pitts. & West Fat Ee 21 
Edison Electric L. Co. .... $50 Roe’ r & Pitts’g Coal. 30 21 
Gr. B. Win. &St. P.st’k 11 12% | Rich.& Dan.Ter.rigins 15 20> 
Grand Rapids & Ind.. 10 13 Rich. & Al. subs. . . SRO $920 
Hud. Riv. Contract Co.105 _... |S. Carolina RR. 24M..127 130 
internat. Im. Co. ex- Selin. Rome’ D. lst x’ ween 4'g 
bond & stock div§.. = 8 Do vdM.stamp 4 ice 
Tron Steamboat stock. 50 os Do 2daM.,clean .... 3 
Do Ist mort. bds OL O-4 Do POUUROR aie. aide 14 
Indianap. C. & L.old. lg ae Do ae diate 1 
Ind. Dec. & Sp. com... 20 2) St. Jo. & West. stock. 12 17 
Do 2adm.5p.c..nm. ..... 82 st. Jo. & Pacifie lst M 9x2 vo 
Int. Ovean Tel. Co ....104 105% Do 2 mort.... 30 Bh 
Kan. & Neb. Ist mort. 86 4) Texas,St.Louis RR sub SO'_ BLJg 
Lehigh & Wilkesbarre 33 ---.) Texas & Col. lnp..... 9922 100 
_ U.S. Electrie Light Co.i40 155 
* Premium. t Discount Vicksb. Mer’n coms Lo 12 j 
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(Vou, XXXII. 
ROAD AND EQUIPMENT. 
Zuvestments 1877-8. 1878-9. 1879-80. 1880-81, 
Miles owned......... 152 152 153 153 
AND Miles I’sd & contr’d. 297 297 297 297 
STATE, CITY AND CORPORATION FINANCES. Total operates... 449 449 : 450 ‘ane 
The Investors’ SUPPLEMENT eontains a complete exhibit of the | pass’ mail&expr.cars 37 59 ee 65 
Funded Debt of States and Cities and of the Stocks and Bonds | Freight cars......... 733 775 952 1,098 
of Railroads and other Companies. It ie puished on the last | Allother cars........ ol 62 60 60 


Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE. Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Richmond & Danville Railroad. 


(For the year ending Sept. 30, 1881.) 

The stock of this company having come into prominence as 
one of the leading speculative novelties on the New York Stock 
Exchange, the annual report for the fiscal year ending Sept. 
30 will be read with more than usual interest. From the pam- 
phiet report just out we have the following summary of the 
income account: 


Net income Richmond & Danville and Piedmont railroads... .. $711,203 
Net earnings North Carolina Railroad 282,388 
I a i ts eel $993,591 
Deduct interest ou funded debt Richmond & Dan- 
ville Railroad 








seldnendiee te nanieiaiinies as tetadide Meemebdihiicestates aaiaitl 5,234 
Deduct interest on floating debt Richmond& Dan- 
i : <océcnenscnscesceged TORE FRG ME 16,484 
Deduct rental of Piedmont Railroad............... 60,000 
Deduct rental of North Carolina Railroad......... 260,000— 581,718 





Balance excess of revenues over expenses and liabilities 
DS cece cuge ses voundsbseeehe eds budanecesetweweneesosess 


The total increase 
was $177,922. 

The report says of the Atlanta & Charlotte Air-Line Railway, 
that since the 1st of April last this road has been in successful 
operation under the direct management of this company and 
as a part of its through line to Atlanta, Ga. Its traffic for the 
six mouths from the date of its acquisition to the end of the past 
fiscal year, though embracing the inactive months of the year, 
from April to September inclusive, shows a large increase in its 
gross earnings over the corresponding period of the previous 
year, the total earnings for that period being $458,130, against 
$368,494 for the same months of the previous year, being a 
gain of 24°3 percent. The impaired and inadequate condition 
of its equipment at the time of its transfer has rendered its 
working expense a large one for the time being, which, how- 
ever, is being gradually remedied. The betterments required 
under the contract have been fully made for the current year, 
this company being well indemnified, therefore, in the valuable 


securities, amounting to about $260,000, transferred to this 
company along with the railway. 


RICHMOND & WEST POINT TERMINAL RR. & W. CO. 


‘**In accordance with authority conferred by the stockholders 
at their meetings in December and October last, the board of 
directors have caused subscriptions to the capital stock of the 
above-named company to be made on behalf of this company 
to the aggregate amount of $1,510,000, that being a majority 
of the whole capital as at present authorized. Under the 
action and direction of the board these subscriptions have been 
— and proper certificates delivered therefor. The Terminal 

mpany, by recent purchase of the controiling stock of the 
Virginia Midland Railway Company, has secured the direction 
of that important line, which brings it into satisfactory 
co-operation with your main lines South, thus developing an 
all-rail line of reduced mileage to Alexandria and Washington, 
and thence north to all points reached by the extensive systems 
of railway emanating from those points. This removes effectu- 
ally the only material cause of apprehended conflict with your 
principal interests, and supplies a needed auxiliary line of great 
positive strength, offering connections and a new traffic both 
important and inviting. Under recent action of the board of 
directors of the Terminal Company an option to take $750,000 
of 6 per cent income bonds of the Virginia Midland Railroad 
Company, with $325,000 of its common stock, has been offered 
to this company, being its proportion of the same with other 
stockholders of the Terminal Company.” 

“Through the agency of the Terminal Company the con- 
nected and auxiliary lines now constituting important and 
valuable portions of your general system ey Boe successfully 
completed and improved, and brought into harmonious and use- 
ful relations with your main lines.” 

“In July last the board of directors, as authorized by law, 
entered into a contract for the lease of the Richmond York 
River & Chesapeake Railroad, extending from Richmond to 
West Point, upon the terms and stipulations set forth in the 
copy herewith submitted for the information and action of 
the stockholders. Under this contract this eompany acquires 
also a controlling ownership of the steamship ean between 
West Point and Baltimore, and between Richmond & Baltimore 
via James River, comprising six steamers in effective working 
condition, and regarded as a valuable and productive prop- 


$411,873 


erty.” 
The following have been compiled for the CHRONICLE : 





in net earnings over the year 1879-80 | 








* These are the miles on which the earnings below are based; but the 
R. & D. controls a much larger mileage, 


OPERATIONS AND FISCAL RESULTS, 


Operations— 1877-8. 























1878-9. 1879-8). 1830-81, 
Passengers carried.. 181,329 193,58 256,584 305,32 
Passenger mileage... 11,464,316 12,976,914 15,828,768 17,039,799 
Freight (tus) moved. 330,158 505,753 627,941 431,275 
Fr’ght (tns) mileage. 33,902,598 47,668,589 59,571,874 70,108,314 
Earnings— $ $ $ $ 
TE 404,303 432,414 508,395 527,038 
NE. ds dated «vaca 956,632 1,145,373 1,275,883 1,437,016 
Mail, express, &c.... 113,553 121,307 __ 148,577 224,464 
Total earnings. .... 1,474,493 1,699,094 1,932,860 2,188,518 
Soret ng exrpenses— 
Mainten’e of way, &c. 382,273 306,710 288,779 374,565 
Maint’ce of equipm’t 299,848 317,307 DOL, S74 433,029 
Transp’tion exp’nses 247,603 275,605 289,256 331,328 
Miscellaneous.... ... 55,290 57,599 66,858 82,278 
Total (incl. taxes. 985,019 957,221 1,146,467 1,224,200 
Net earnings........ 489,474 741,873 736,393 964,318 
INCOME ACCOUNT, 
1877-8. 1878-9. 1879-80. 1880-81, 
Receipts— 5 
Net earnings......... 489,474 741,873 786,393 964,318 
Prem. on bonds. ..... 1,529 19,868 42,542 28,100 
i Ces... sdesmidwened’ gaeeheneenes doeet'ehasece 0,000 
jj} Ca. casusingeens? Cetebebeeds Wisetewsdeve 259,730 
DDE Meese éheccecteces Sectesoe edie gb dednbinceha 13,656 
Miscelianeous ... ... 11,120 22,108 3,997 103,441 
Se ___ 29,125 22,740 21,248 30,054 
Total income....... 531,248 806,589 854,180 1,489,299 
Disbursements 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt. . 252,410 246,444 244,570 245,234 
oy” re ee ome | Monedseocens eoce-ssecees 115,992 
Int. on floating debt. 18,995 10,604 9,745 16,484 
Miscellaneous. ...... 51,200 10,451 = 63,005 5,475 
Total disb‘nts...... 642,635 ~ 587,499 ~~ 637,320 ~~ 703,185 
Balance........ ....- Def.111,387 Sur.219,090 Sur.216,860 Sur.786,114 
GENERAL BALANCE AT €LOSE OF EACH FISCAL YEAR, 
1877-8. 1872-9. 1879-380, 1880-31. 
Assets— : $ $ $ 
Be eat 8 ee } 5,879,853 5,879,033 5,879,033 6,114,450 
Stocks & bds. owned. 360,085 317,781 318,467 1,128,401 
Bilis& ace’tsreceiv’le 92,861 102,785 162,186 495,661 
Materials, fuel, &c.. 84,877 55,384 158,206 298,791 
Cash on hand........ 7,575 58,76 89,11 86,892 
Piedmont Railroad.. 1,668,402 1,665,835 1,667,355 1,663,419 
DE dtesdnqensese sebernanease 94,250 94,2 206,998 
I co os eee encuenn id quderpastake’  cteseusousne 102,295 
Frofit and loss....... 312,227 DE nencneessabs eocepaneah 
Total assets....... 8,445,880 8,266,918 8,368,610 10,096,907 
Liabilities— 
Stock, common...... 3,866,400 3,866,400 3,866,400 3,866,406 
Bonds(seeSUPPLEM’T) 3,623,400 3,607,300 3,637,500 3,891,100 
Bills payable........ 2.553 73,165 80,180 588,60 
Allother dues&acc’ts 240,539 147,065 167,567 356,465 
Due State of Virginia 508,486 508,486 428,638 420,000 
Due N.Car. RR. (rent) 64,502 64,502 64,502 64,502 
EE nincns whdasdbiniven |. Hhedakhow uae 123.723 909,836 
Total liabilities.... 8,445,880 8,266,918 8,368,610 10,096.907 


Boston & Albany. 
(for the year ending September 30, 1881.) 

This important trunk line has much the largest earnings of 
any railroad in New England. The annual report for the year 
ending September 30 shows a considerable increase in traffie 
and an increase in gross earnings, but a decrease in net earn- 
ings, owing to the lower rates for freight and passengers. 
The President’s report says: 

“‘The increase in number of tons of freight and passengers 
moved one mile over last year is 13 09-100 per cent, while the 
gain in receipts is but 1 05-100 per cent. This ‘eee: ae 
ereased volume of traffic has not been carried without large 
additions to the expense account. The increase of gross 
expenses during the year is $439,911, or 8 4-10 per cent, and is 
owing in part to the extremely severe weather of the past 
winter, and the increase in taxes, but chiefly to the great 
increase in the volume of traffic.” * * * te 

“Notwithstanding the large increase in expenditures, it 1s 

ratifying to find that the cost per ton and passenger per mile 
See fallen from 872-1000 cents in 1880 to 827-1000 cents in 1881. 

“It will be noticed that the receipts for freight have fallen 
off about $200,000, while the tonnage has increased 283,000. 
The loss in receipts is partly owing to the fierce competition 
between the te lines for business between the seaboard and 
the West, which has reduced the rate on through traffic to 4 
point never before dreamed of ; but more to a general redue- 
tion of about one-sixth in the local tariff, which went into 
effect January 1. The effect or these reductions was to reduce 
the rate per ton per mile on all the freight moved by the comme 
pany to 1 04-100 cents, against 1 207-1000 cents in 1880.” 

“The rate received from passengers and freight in 1880 
applied to the traffic of 1881 would have yielded a revenue of 
$8,729,594." * * a 

“The expenditures at East Boston for additional store- 
houses and sheds to accommodate the steamship traffic at t 
point, amount to $79,231. This sum, together with all other 
outays for side track, new buildings and other improvements, 




























4 4 
x 












é ¥ - 








7 

















T MBE! 24, 1881.) ANAM 
: = = 2 
have been charged to the expenses of the year. Theextraord-| | GENERAL INVESTMENT NEWS. 
: lesson 


inary expenditures of this nature aggregate $414,351.” 
The followi tables show the traffic, expenses, earnings 


and net income for four years. 
TRAFFIC STATISTICS. 


1877-78. 1878-79. 1879-80. 1880-81. 
Freight (tons) earr’d. 2,642,555 2,738,096 3,310,539 3,593,923 
Freight (tons) carr’d a ; 
one mile......----- 329,708,573 325,484,799 375,452,804 417,108,612 
Av.rate p.ton p. mile. 1°13¢. 1°078¢. 1°207¢. 1°O4e. 
Passengers carried. . 5,200,641 5,199,160 5,993,297 6,799,178 
Passengers carried 
one mile.... .--.--- 101,221,955 101,248,321 113,154,374 135,421,102 
2°24¢c. 2°14¢. 2°¢8c. 1°97e. 


Av.rate p. pass. p. mn. 
The following table shows the expenses, earnings and net 
income for three years ending September 30 : 
EARNINGS AND EXPENSES. 
Earnings. 
Passenger departm’t $2,275,351 $2,165,699 $2,361,498 
Freight department. 3,721,436 3,588,839 4,530,914 
All other sources.... 636,746 672,924 848,706 
(NN ae eae $6,633,533 $6,427,463 $7,741,118 
Expenses. 


$2,668,044 
4,328,905 
878,334 


$7,875,285 

















' 


Repairs of road...... .....-..---- $549,769 $818,969 $920,290 
Repairs of engines... .....--.---- 245,321 368,465 362,396 
Pass. & freight cars.. ............ 283,523 616,572 653,545 
DE CO esdcage cabssnedeeca 136,496 303,996 502°819 
Tras.& gen. EXP'US'S .........-- 2,508,715 3,140,196 3,219'358 
Total..........---- $1,413,997 $3,723,324 $5,248,500 $5,688,412 
Net income.......... $2,219,536 $2,703,638 $2,492,618 $2,186,873 
DISPOSITION OF NET INCOME, 
MGRROIS... oc cece cccece $75,000 $75,000 $75,000 $75,000 | 
Int. on funded debt. 485,158 470,000 470.000 470,000 | 
As Bewae 1,600,000 = 1,600,000 = 1,600,060 — 1,600,000 | 
Added to surplus.... 59,378 102,638 47,618 41,873 
Improvement fund... ......-..--. 450,000 ORE tse 





Total.............. $2,219,536 $2,703,638 _ $2,492,618 
New York Providence & Boston. 
(For the year ending Sept. 30, 1881.) 

This company, commonly known as the Stonington Railroad, 
makes its annual report for the year ending Sept. 30. 
The President, Mr. 8. D. Babcock, remarks that no revenue has 
been derived from the investment in the steamship company 
the past year, as the loss of the Rhode Island early in Novem- 
ber last, following so closely on that of the Narragansett the 
June previous, has prevented the payment of any divi- 
dends by that company; but it is expected that they will be 
resumed during the coming year. ‘“‘After several years of fierce 
competition between the existing lines, during which both pas- 
senger and freight rates were redaced to the minimum, and 
after frequent and prolonged conferences on the subject, we 
are pleased to report that in January last an agreement was 
entered into by all the lines between New York and Boston, 
under which the rates were restored to a fair and equitable 
basis, with, as we believe, equal advantage to the lines and to 
the public. At the same time a special agreement was made 
between the Stonington and the Fall River lines for a division 
of the through passenger business accruing to both, which is 
working satisfactorily.” 

“Under authority given by the stockholders at the last 
annual meeting, a mortgage on the road from Stonington to 
Groton has been executed for $500,000, and of the bonds repre- 
sented thereby, bearing 4 per cent interest and due in 1901, 
$300,000 were sold at par, less brokerage. From the proceeds 
the company has been reimbursed for the following items: 





Extension rvad bonds, due 1880, paid off. .................-...-. $50,000 
Warwick Branch Road, construction account................... 7,154 
rr Sis Ghai. a Uccibinbeobede GbecRauksuesdhesbe 63,679 

| Ee ae ne ee a ere a re ee $181,133 


“The floating debt is now entirely extinguished ; there is 
no construction account open; and there remains from the bonds 
sold $118,866 available for further outlays. 

“A lease of the Pawtuxet Valley and Pontiac Branch roads 
has been taken for five years from Jan. 1, 1880, at which time 
they were opened for traffic by this company. The business of 
the line has been satisfactory, and will probably steadily in- 
crease. ; 

The traffic for the year was as follows: 








1880-81. 1879-80. 
Passengers Carried. ........ccccccccccccccs 932,936 859,843 
ce eubbhisnmedioes 22,862,036 22,167,232 
Tons freight carried. ....... ............-- 351,62 303,096 
ia Nl al Bi Se NS BELG ES 13,098,143 - 11,290,326 
The earnings for the year were as follows: 
1880-81. 1879-80. 
NR. rai st vn ene dubimeehiiieiaddahib ing $522,763 $419,300 
Sich sth sbeictwengek hnemieecmesntadis 366,071 344,444 
ONL SORES FIER AREER IT TE: 57,503 25,935 
Net Pawtuxet Valley Branch........ ...... |S eee i 
Div. Providence & Stonington 8. 8. Co.....  ........ 64,392 
EER SNE aA: eS Oe BS $957,717 $854,072 
iii RENEE GB AO I RS TR EOS. 602,472 504,976 
Net earnings........... she ic te ite tad $355,245 $349,096 
The income account for 1880-81 was as follows a 
Cash assets from previous year. ...........--ceeeceeeeeeceees $65,229 
Adjusted accounts with leased roads.... ............-.--0e- 6,277 
Pawtuxet Valley Co., for stock surrendered................. 7,060 
SETA ds owen nains nmiednehs eaendebihnbbanash 957,717 
NN RARE, LLL LLL 300,000 
| EER Oe a Ee Mey sae ee ee ee $1,336,224 
RARE LSS Aaa a a UA $602,472 
EE SN NEL LLLELALENLA EA GE: 79,304 
ee 240,000 
ew wharf and extension of Warwick Branch.. 31,033 


Bills payable paid 
Balance, cash assets 


| 
| 





Canada Southern.—The following official statement is made 
for 1881, December being partly estimated : 




















81. 1880. 
I iia 6d dicein deb acbee chines cecumde $3,372,305 $3,705,679 
Operating expenses and taxes ................ 2,675,353 2,406,341 
Ne leemekeg cadeiwe $66,452 $1,299,337 
Receipts from other sources................... i0,673 15,386 
Total receipts, met..........ccccccs ccccccece $707,126 $1,314,724 
Less interest on bonds.......................-- 678,624 407,799 
I lini ie dante endidnecuemmab een $28,501 $906,924 


Cape Fear & Yadkin Valley.—A dispatch from Raleigh, 
N. C., December 21, says that the Commissioners have resolved 
to accept the offer of the New York & Southern Railway Con- 
struction Company to buy the interest of the State of North 
Carolina in the road. The company offered to pay the State 
$55,000 and to provide for the floating debt, about $100,000. 
The company proposes building a line from Cincinnati to Wil- 
mington, of which this road is to be made part. The road is 
now in operation from Fayetteville, N. C., northwest about 50 
miles, and is graded for 70 miles further. ; 

Central of Georgia.—The stock in the steamship line from 
Savannah to New York is all owned by the Central road of 
Georgia. It is now proposed to issue a stock dividend to repre- 
sent the value of this steamship property. What this stoek 
dividend will amount to is not definitely settled—possibly 
twenty-five to forty per cent. Mr. Wadley, the President 
objected to this dividend, but the stockholders are inclined to 
take it, as they hold a different view from Mr. Wadley. 


Central Lowa.—The following circular has been issued by 


$2,186,873 | Messrs. T'aintor & Holt, bankers and brokers. 


“NEW York, Dec. 16, 1881. 

* In answer to many inquiries received by us relative to the extension 
of the Central Iowa Railway, we beg to state : 

**The bonds to be issued on the new line will be the Central Iowa Rail- 
way Company first mortgage 6 per cent bonds, at the rate of only $12,- 
0Ov per mile, and secured by a first mortgage on said new line. 

‘* All classes of stockholders, first and second preferred and common, 
are entitled to the privilege of subsc:ibing under the terms of President 
Cate's circular of Dec. 10, receiving with each $1,000 bond $800 of 
common stock. 

“the first and second preferred stocks cannot be increased inany way. 

**All bonds not subscribed for by the stockholders, under the terms of 
the circular of Dec. 10, have been sold. 

‘“‘With this new acquisition the Central Iowa will have about 430 miles 
of completed road. Its total bonded interest wiil be $430,000. 

“Its net earnings, above operating expenses and taxes, upon only 190 
miles, for the year ending December, 1880, were $498,000; so that the 
earnings upon 190 miles for that year were sufficient to pay the interest 
upon the entire bonds on 430 miles. The surplus earnings for the past 
two years have been expended in steel rails, ballasting and other better- 
ments. 

‘When the new line is completed, the mortgage indebtedness will 
average about $15,000 per mile, with no second mortgage; and, in the 
aggregate, the road will be capitalized at the small sum of $35,000 per 
mile, with an absolute charge on $15,000 per mile. 

“The new line traverses the oldest and most thickly settled and 
highly cultivated portion of the State, and gives the Central Iowa the 
command of a large business from its present territory, and an addi- 
tional haul of about 115 miles east to the Mississippi River, where it 
will connect with two or more lines to the East, and interchange through 
east and west bound traffic. 

‘* At the present rate of earnings per mile, the road will earn $2,250,- 
000; and allowing 55 per cent for operating, leaves over $1,000,000 net 
earnings, which, deducting fixed charges, would give more than $500,- 
0OU applicable to the stock. 

** Respectfully, TAINTOR & HOLT.” 


With the bonds at par and new stock at $30 the rights are 


worth $9 60. 


Chesapeake & Ohio.—This company has begun to run a 
regular train through from Richmond, Va., to Lexington, Ky., 
559 miles, a car from this train going through to Cincinnati by 
the Kentucky Central from Lexington, while close connection 
is made through to Louisville also. The company has also 
begun to haul West Virginia coal to Louisville and Cincinnati. 
The distance from Richmond to Cincinnati by this line is 658 
miles and to Louisville 653 miles. 

Cleveland Mount Vernon & Columbus.—The Cleveland 
Mount Vernon & Columbus Road was reorganized December 1, 
under the direction of Holland bondholders. The fo'lowing 
directors were chosen: C. J. Canda, New York; J. M. Adams, 
Cleveland; W. H. Upson, Akron; J. H. Horsey, New York; G. 
A. Jones, Mount Vernon; J. H. Russell, Cleveland, and C. W. 
Schaap, Louisville, Ky. C.J. Canda was elected President, and 
C. W. Schaap, Secretary. The name of the road was changed 
to the Cleveland Akron & Columbus. The general offices will 
be moved to Akron. New arrangements will take place at onee, 
but Receiver Jones will continue in charge till further details 
and transfer are arranged. 

Columbus Chicago & Indiana Centval.—At a meeting held 
in New York, December 20, the income bondholders appointed 
the following committee to confer with the trustees of the 
mortgage incr>~ erd to the affairs of the road: William Thaw, 
Pittsburg; A. u. Dennis, Newark; John P. Green, _Philadel- 
phia ; Charles W. Kohlsaat and P. P. Dickinson, New York. 


Construction Companies—The profits of some of the rail- 
road and telegraph construction companies have been enor- 
mous, This fact has led to the organization of a number of 
these corporations for the construction of new railroads, and 
so great is the confidence of the public in the ability of such 
companies to sell the railroad stocks and bonds which they 
receive in payment for buildivg, that many «f their stocks rule 
at a high premium in the open market. The companies make 
no reports, they are emphatical!y close corporations, and it is 
impossible to get precise information about their affairs, but 
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the subject demands attention on account of the large amount 
of capital represented, and the following brief account has 
been obtained from brokers who deal more or less in these 
stocks, Mr. A. E. Hachfield, of 17 Nassau Street, having fur- 
nished to the CuronicLe many of the facts here stated. From 
the difficulty of obtaining official information, it is evident that 
there is a possibility of mistakes occurring, and the publishers 
would esteem it a favor if any of the CuHronicLe readers would 
inform them promptly of errors coming under their notice. 
The prices given in each case are the approximate quotations 
of Dec. 23. 

American CasBie Construction Co..—Subseription, $10,000,000 ; 
paid in, 70 per cent. ‘Two cables are to be laid across the 
Atlantic (one of which is finished); contract price, $6,000,000 
for both. It is also contemplated to lay cable to South 
America. No division has yet been made among the subserib- 
ers. Price, ——@38 prem. 

American Ratnway Improvement Co.—This company built 
the New Orleens Pacific Railroad, which is now consolidated 
with the Texas Pacific. Subscription, 32,009,000 ; paid.in, 80 
per cent, and so far 50 per cent of Texas Pacific stock and 30 

er cenit of New Orleans Pacific lst mortgage bonds have been 
Fivided among subscribers. Price, to 145 prem. 

CenTRaL Construction Co.—Subscriytion, $5,000,000, paid in 
50 per cent. ‘This company builds the Delaware Lackawanna 
& Western extension from Binghamton to Buffalo. No 
Givision has been made. Price, 23 to 26 prem. 

CoNTINENTAL ConsTRucTION & ImPRoveMENT CompaNny.—Sub- 
scription $10,000,000, of which $3,000,000 remains on option to 
be taken up any time within two years. Paid iu, 60 per cent. 
This company will build a road from Hoosae Tunnel to Buffalo 
i L. Bart, Boston, President), and owns in fee the Boston & 

vosac ‘Tunnel Railroad and the Syracuse Chenango &N, Y. 
Railroad. Five per cent is now called, additional to 60 per cent 
already paid in. No dividend yet made. Price 68 to 70. 

Crncinnati & Georara Blocks ($22,500 gacu) anp East TEen- 
NWESSEE Vinginia & Geouraia SuBscriprions are both intended to 
extend the Kast Tennessee Virginia & Georgia system of 
roads. Each block of Cincinnati & Georgia is entitled to 
$20,000 Kast Tennessee Virginia & Georgia first mortgage 
consolidated five per cents, $15,000 income bonds, 6 per cent, 
non-cumulative, 150 shares preferred and 250 shares common 
stock; while each $10,000 subscription of East Tennessee Vir- 
ginia & Georgia is entitled to $5,000 first mortgage, $12,000 
income bonds, 120 shares preferred stock and 240 shares com- 
mon stock. Most of the securities have already been divided. 
Price of Cincinnati & Georgia blocks, 29 to 32 prem. Price of 
East Tenn. Virginia & Georgia subscriptions, -—— to 75 prem. 

Hupson River Contracting Company.—This company (an 
offshoot of St. Louis Iron Mountain & Southern, see CHRONICLE, 
vol. 33, p. 275), is building a road from Knobel, Arkansas, to 
Ashley County, Louisiana, on the Arkansas State Line, being a 
part of a direct line from St. Louis to New Orleans. Twenty 
per cent of subscriptions paid in. No dividend has been made 
as yet. Price, 105 to ——. 

INTERNATIONAL IMPROVEMENT ComPpANY has a capital of $5,- 
000,000, of which 60 per cent bas been paid. The company will 
call no more assessments, and has so far divided 30 per cent in 
general mortgage bonds of the Missouri Kansas & ‘l'exas Rail- 
road and 25 per cent of Missouri Kansas & Texas stock. It was 
originally intended to goto Mexico City, but will not be built be- 

ond Laredo. A new company, called the Mexican International 

nteroceanie & Oriental Railway Company, (see CHRONICLE, vol. 
33, p. 687) has just been formed to take up the work at Laredo 
aud build to Mexico City. Price, $4 to 87. 

INTER-STATE IMPROVEMENT COMPANY was organized to extend 
the Indiana Bloomington & Western Railroad to Springfield, 
Ohio. Sabscription $3,000,000; 20 per cent paid in. No divi- 
sion has been made as yet. Price, 85 prem., bid. 

THs Mexican Nationa, Construction Company intends to 
build from Laredo to Mexico City, with $7,500,000 subscription 
capital, of which only a part has been taken ap, 80 per cent 
being called, but not in all cases paid in. ‘The company gives 
for $1,050 cash subscription $1,000 first mortgage bond and 
ten shares stock. 60 per cent securities have been divided. 
Price, offered at 16 discount. (See Curonicie, of December 24, 





Mexican CenTRAL Construction Company.--A Boston ecrpeoration 
building from City of Mexico to El Paso, with branches. The 
first mortgage bonds cf the railroad were taken thus: $5,000 
with $1,000 iccome bond and 40 shares of stock for $4,500 cash. 
Price, to ‘ 

New York Cuicaco & Sr. Louis Construction ComPany.— 
Subscription originally $10,000,000, raised to $13,333,333. Is 
building from Buffalo to Chicago. Each $13,333 (on which 
$10,000 is paid) will be entitled to $10,000 first mortgage 6 per 
cent bonds, 200 shares preferred and 200 shares common stock. 
Price, 33@36 prem. 

Nortu Kiver Construction Company is an offshoot of tke 
New York Ontario & Western Railroad Company. Subscription 
$10,000,000, 20 per cent paid in. Road will be built, using some 
lines already in operation, from Weehawken to Schenectady, 
and thence to Buffalo, and it is known as the New York 








- West Shore & Buffalo road. Notice was issued Dec. 15 that an 


instalment of 10 per cent on each share of the increased 
eapital stock (instalment No. 2) was called, payable on Jan. 5, 
1882. The books for transferring the shares on which twenty 
per cent has been paid will be closed on Thursday, December 22, 
1881, and the transfer books will be reopened on January 6, 
1882, on and after which date only shares on which thirty per 
cent bas been paid wiil be transferred. Price, 13@14 prem. 





————= 

Orecon Snort Ling -Raitway Company is to. connect the . 
Union Pacific Railway at Granger with Baker City, Oregon 
about 600 miles. Capital, $15,000,000; 30 per cent paid in. 
Each $1,000 subscription is entitled to $1,000 first mortgage 
bond and five shares stock. Price, 97@100. | 

Onto Central Rartroab—liicumonp & ALLEGIANY—ATLANTg 
& NoRTHWESTERN.— These roads are consolidated under the name 
of Richmond Alleghany & Ohio Central Railroad. Each 109 
shares of Ohio Central is entitled to subscribe $2,000, and each 
100 shares of Richmond & Alleghany to $4,000, for which go 
per cent first mortgage, 80 per cent income bonds and 109 per 
cent stock in the consvlidated road will be given. Price, 209 
15 discount. 

Prensacota & ATiantic R. R. Co.—This is an offshoot of the 
Louisville & Nashville system, the steckholders of the latter 
road being entitled to subscribe pro rata to its 33,000,000 capi- 
tal, all paid in. Each $950 subscription gets $1,500 in bonds 
and 4 shares of stock. Price, bonds 90@92; stock, 45@48. 

Scranton Constrvetion Co.— This was formed with 
$2,000,000 to construct a road from the terminus of the Mid. 
land Railway of New Jersey to Scrauton and the coal fieldg, 
The road so built, with the former Midland Railway of New 
Jersey, forms a consolidation under the name of New York 
Susquehanna & Western. Seventy-five per cent has been paid 
in. rice, 2 prem.@6 prem. 

Texas & St. Lovurs RarLroap.—Subscription, $16,000,000, 
20 per cent paid in. Another instalment (No. 2) of 10 
per cent is called from the subseribers, payable on De. 
eember 27. Line of road in two divisions (narrow guage), 
Texarkana to Waco, and Cairo to Texarkana, conneet- 
ing with Cairo & St. Louis to East St. Louis. Subscribers will 
get 100 percent Ist mortgage bond, 50 per cent incomes and 
50 per cent stock. Price, SU@S1 46, 

Texas & Cotorabdo Construction Co.—Subscribed capital, 
$5,000,000, 10 per cent paid. Euilds the Fort Worth & Denver 
City Railroad from Fort Worth to Canadian River and will con- 
nect at Canadian Kiver with the Denver & New Or;leans RR., 
building from Denver. See CHRONICLE, v. 33, p. 384. Sub- 
scribers will probably get $20,000 lst mortgage bonds and 200 
shares of stock for each $10,000 paid in, but terms have not yet 
been settled. Price, 99@par. 


Dallas & Wichita.—At the annual meeting in Dallas, Tex, 
December 16, it was resolved to transfer the road to the Mis- 
souri Kansas & Texas Company, and to authorize the issue of 
bonds at the rate of $20,000 per mile, to provide for all the 
present debt and for the extension of the road. It is in opera- 
tion from Dallas to Denton, 39 miles. . 


Denver & Rio Grande.—The Gunnison News reports that 
‘“‘every mile of the main line of the Denver & Rio Grande from 
Gunnison through to Salt Lake City is now under contract; and 
the camps of the contractors are strung along the route like 
beads on astring. The main object of the company now isto 

et this line to Salt Lake finished by the time the Chicago 

urlington & Quincy road reaches Denver, which will be some 
time in August or September next, and every energy is being 
bent to the consummation of that purpose. The road will then 
have a direct eastern and western outlet over the C. B. & Q. and 
the Central Pacific. Soimportant is this move considered by 
the officers of the company that they have decided to suspend 
all work on the various branches of the road until it is accon- 
plished. The grading from Salt Lake City this way is nearly 
completed to the Colorado line, and the track-layers are laying 
the rails as fast as they can be procured.” 


Grand Rapids & Indiana.—This road is to be extended 
northward from its present terminus, Petoskey, to the Straits 
ef Mackinac. ‘he contract for the extension has been let to L. 
A. Rose, of Bronson, and McDonald Brothets, of Grand Rapids. 
The terms of the contract are that the road is to be completed 
by the 1st of June, 1882. A line of steamers has already been 
contracted for by the company to make the line of travel a 
continuous one to the northern extremity of the Straits, to cqn- 


nect with the Detroit Mackinac & Marquette Road to Marquette 
on Lake Superior. 


Indiana Bloomington & Western.—The managers propose 
to extend the Indianapolis Decatur & Springfield Road (just 
acquired by lease) from Decatur to St Louis. 

Kentucky Central.—M. E. Ingalls, President of the Ken- 
tucky Central, left for record at Covington a mortgage for 
$6,600,900. ‘This is a supplemental mortgage for that given by 
the company in May, 1881, to George F. Bliss and Isaac &. 
Gates, trustees. In the first mortgage the railroad compan 
did not include the Maysville & Paris Division or the Paris 
Lexington Division. ‘The two latter brarches of the Kentucky 
Central are included in the present mortgage by consent. 

Lake Shore & Michigan Southern.—A quarterly dividend 
of 2 per cent, payable February 1, was declared by the boa 
on the 23d. The following is the officia] statement for the yeat 


1881, which was presented at the meeting (December being 
partly estimated): 











ZRRI. 1880. 
0... oe teanwemnennataditeenil $17,970,000 $18,749,468 
Operating expenses and taxe@® .........-... 1/.226.000 10,418.1 
Percentage of earnings ... .......cccesscees- (62°50) (55°56) 
SSNS IAI ADR CD $5,631,000 $8,331,356 
Interest, rentals aud dividends on guurac- m9 374 
eas Cowman ae BS A 2,710,000 2,750, 
wp ne 
i cme tis cilininkn pin eset $3,974,000 $5.580,982 
Equals per share. ........ 206. eeeee ees eees nee Bs. U3) CPOE 3 
Dividends, O wor COMb.....6.scccccs ccsseccses 3,957,320 ote: 
OO PES LTTE TERE $1,623,662 


$16,630 
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The passenger, mail and express business shows a gain of 
about halfa million dollars. While the freight tonnage 
increased about eight per cent. the reduction in rates caused a 
falling off of over a million and a quarter of dollars ia earnings 
therefrom. Had the freight rates of last year been obtained 
for this, there would have been a gain of about half a mi lion 
of doliars in gross earnings instead of the loss of ever three- 
quarters of a million now shown, and the net resalé would 
have been increased by the sum of these two amounts, 

Upon the same basis, expenses would have been somewhat 
ander 59 per cent of earnings. This would be abort 3 per cent 
more than last year, and is due to an advance in the price of 
labor and ef most material, such advance being common to all 
the railroads. 

The road and equipment bas been fully maintained at its best 
standard. Expenses include the cost of 11,000 tons of steel rails, 


Manhittan Elevated.—A special meeting of the stockholders 
of the Manhattan Railway Company was held at the office of 
the company, No. 71 Broadway, on Wednesday, to take action 
on the proposed issue of $13,000,000 additional stock to take up 
the stuck of the New York and Metropolitan companies under 
the agreement of November 14. The following were present : 
Samuel Sloan, Chairman ; D. W. McWilliams, Secretary ; DD. 
Field, FE. R. Bacon. C. W. Field, Jay Gould, R. Sage, 8. Sloan, 
George S. Scott, R. M, Gallaway, S. H. Kneeland, John H. 
Hall, E. N. Pigot, E. M. Field and George J. Gould. The fol- 
lowing preambles and resolution were adopted by a vote in 
person or by prexy of 92,083 shares, being more than two-thirds 
in amount of all the steck : 


Whereas, An agreement was entered into between this company, the 
New York Eleveted Railroad Company and the Metronolitan [levated 
Railway Company ou the 14th day of November, 18351, in the words and 
figures following: 

Whereas, the presest enpital etoek of this company is inenfileient for 
constructing aud operating its roads under the said ugreement; and 

Whereas, The amount of increase required for the purpose aforesaid is 
$13,000,0' O, ninking with the ex sting stock $26,000,000 of capital 
stock in all; and 

Whereas, Kor the purpose of obtaining the sanction of the stockholders 
to such increase this meeting has been called by the directors by notices 
sent and published as required by law; and 

Whereas, The said agreement is approved and ratified by the atock- 
holders now assembled, it is now on motion of Mr. Gallaway, seconded 
by Mr. Cyrus W, Field, 

“ Resolved, That ths stockholders of this company do hereby sanction 
and anthorize the increase of the capital stock of this compuny by $13,- 
000,000, naking with the existing capita) stock a total of $26.000,000,” 

Mr. Sylvester H. Kneeland voted 500 shares against the resolutions, 
all the rest of the 92,583 shares represented being voted in the affirma- 


tive. 

—Judge Blatchford rendered a decision Wedneeday in the 
United States Cireuit Court, in the suit of George 3. Fligg 
and others against the three elevated railway companies fora 
preliminary injunction against carrying out the tripartite 
agreement. The injunctioa was refused, and Judge Blatchford 
said in his opinion: 

“The principal grounds urged in support of the motion are that the 
agreement of Oct. 22 impairs vested rights of stockholders of the Metro- 
politan; that each stockholder has for himself such vested rights, and 
that those rights Gannot be impaired as to him withous his consent. It 
isurged that after the Metropolitan lease was executed there was no prop- 
erty left to itupon which anything in the nature of a dividend-paying 
stock could be based, except the revenue to be derived from the terms 
of the lease; that the value of the capital stock consisted wholly in such 
revenue; that the $162,500 to be paid quarterly to the Metropolitan was 
the only profit which investors in the stock could hope to realize from 
their investment; that the stock is stock of a specia! character, entitied 
to an agreed portion of a rental to be paid by the Manhattan; that the 
agreement of the Manhattan is truly expressea in the memorandum on 
the certificates; that by the whole transaction the Metropolitan agrees 
to distribute such portion of the rental as a dividend among its stock- 
holders; that the Metropolitan, therefore, cannot surrender the guarantee 
ofthe Manhattan; that such guarantee must beregarde:l as a promise to 
the Metropolitan for the benefit of its stockho!ders, and that they are 
entitled to prevent the Metropolitan from diverting the fund or impair- 
ing the contract out of whieh the right to it comes. 

“Itis undoubtediv true that the object of the provisions of the lease 
in regard to the 10 per cent per annum on $6.500,000 to be paid by the 
Manhattan to the Metropolitan was to enable the stockho!ders of the 
Metropolitan to have, if possible, during the continuance of the lease, a 
quarterly dividend of 243 per cent on their stock. But TI fail to see any 
eontract to that effect between the Manhjiitan and the individual stock- 
holders of the Metropolitan, or between such stockholders and the 
Metropolitan Company. There is no agreement, either by the Manhattan 
or the Metropolitan, that these sums shall be paid to the stockhulders of 
the Metropolitan. ‘he case, therefore, is not one of any vested rights in 
the stockholders of the Metropolitan to the 19 per cent payments, but it 

epends upon the general power of the directors of a corporation to 
make and modify its contracts. That power is well established in this 
State. No statute or authority is referred to which makes it necessary 
to the validity of the agreements of Oct. 22 that they shouid have been 
approv.d by any one or more stockholders. The leases of the tripartite 
agreement and the agreement of Oct. 22 were made under the authority 
of the acts of April 23, 1839. There is nothing to impeach the validity 
ef that statute. The instrumerts referred to are contracts by the Man- 
hattar and by the other compauies for the use by the former of the rovds 
of the latter, on terms satisfactory to each of the latter, as determined 

the votes of their boards of directors. The evidence satisfactorily 

OWS that the roads of the Metropolitan Company were not earning 
gnough net money over expenses, repairs and taxes to pay the interest 
on its mortgage bonds, and thas the New York Compauy’s road was 
earning at least 6 per cent net and enough more to make reasovabie the 
preference given to it over the Metropolitan Company in the new 
. arrangement. By that arrangement the claims of the Manhattan Com- 
pany for the $13,000,000 are released. But whatever couclusion now.a 
udicial tribunal would come to on proofs as to whether the new arrange- 
ment was a wise sud proper one for the Metropolitan Company to make, 
it is sufficient to say that in the evidence as presented us to what was 
before the directors of the Metropolitan Company and as to their action, 
they had the right, and thought in good faith that they were doing what 
ps ye judicious for their stockholders, and they did what they did in 

d faith. 

“ Itis claimed that a fictitious necessity was created and that the 
stockholders of the Manhattan would have come forward to extricate it 
from its difficulties. I see no evidence of this. 





Metrop: litan Company had this question before them necessarily, and 

Passed upon it and acted in view ot it. 
The concurrent testimony is that the Menhattan Company is now 
pe hi selveut—made go, it is true, by the new arrangement, but still 
nt. 


It is out of the hands of the Receivers. The tripartite agree- 








The directors of the - 
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ment and leases, except as they are modified, are in feree. The mort 
gage bonds, the issue of which is sought to bo restrained, are to beissued, 
it appears, under the tripartite agreement and the leases. and pursuant 
to resolutions passed before the agre-ment of October 22, and their pro- 
ceeds are to be use in perfecting the strature and equipment of the 
Metropolitan and in securing the safety of those who travel on the road. 


The motion for injunction is denied, 

In the Gillett suit, the motion for injunction is also denie 1. 

In the cases of Noah Content avainst the Metropolitan Rail- 
way Company and the Central Trust Company of New York, 
decision was given by Judge Lawrence in the Supreme Court in 
favor Of the companies. The opinion says: “ Mr. Content 
asks for a peremptory mandamus te compel the railway and 
trust companies to issue or cause to be issued to him cer- 
tificates for 300 shares of the capital stock of the Metropolitan 
Elevated Railway, which shall respectively bear date on the 
respective days on which his surrendered certificates mentioned 
in the alternative writ bore date, and shall contain that re-state- 
ment of the old guarantee of the Manhattan Railway Company 
without cancellation, change or mutilation which was contained 
in thg surrendered certificates, and shall in all respects con- 
form to said certificates, In my opinion there are two eon- 
clusive reasons for denying to the relator the relief which he 
seeks. In the first place, the fact appears from the papers 
before me that in two cases in which all the companies involved 
in this proceeding, except the trust company, which is a mere 
depository, were heard or appeared as parties, judgments have 
been pronounced, one by this court and the other by the Super- 
ior Court of this city, affirming the validity of the new 
arrangement entered into as a compromise of existine diffieal- 
ties between the Manhattan, the New York Elevated and the 
Metropolitan Klevated railway companies. (See the judgment 


lof Mr. Justice Westbrook of the Supreme Court and of Judge 


Truax of the Superior Court)’ The otber reason is that tae 
plaintiff has a remedy by suit for damages, and therefore a 
mandamus cannot issue. 


Mexican National.—In connection with the decline in Den- 
ver & Kio Grande stock on Saturday, 19th inst., it was ramored 
that there was some delayin the payment of subscriptions 
made to the stock of the Mexican National Railway Company, 
which is controlled to some extent by the Denver & Rio Grande 
parties. The New York Sun reported the following facts in 
regard to this rumor. 

“The fact that Mexican National Railway subscriptions 
declined to 16 discount and Mexican Nationa! Railway econ- 
struction stock was offered at 12 discount and 20 discount bid 
gave strength to the rumor. The two are one enterprise, 
which is practically an extension of the Denver & Rio Grande 
Railway from Laredo, on the Rio Grande, to the City of Mexieo, 
and from there westward to Manzanilio, on the Pacific Coast, 
and Vera Cruz, on the Gulf. The Mexican National Railway 
Company was organized about a year ago under the auspices 
of the capitalists most largely interested in the Denver & Rio 
Grande Railway. Its capital stock was fixed at, $7,500,000, and 
bonds for a like amount were to be issued. Every subscriber 
of $1,050 in cash, to be paid in installments as called for, was 
to receive $1,000 in stock and a bond of $1,000. The construe- 
tion company was formed for the purpose of building the road. 
Its capital was $5,000,000, of which $1,000,000 was common 
stock, and was issued to Messrs. Palmer and Sullivan for the 
concession from the Mexican Government bearing their names. 
Gen. William J. Palmr is President of the Denver & Rio 
Grande Company, and he and Mr. Sullivan constitute one of 
the largest railroad-building firms in the United States. The 
other $4,000,000 was preferred stock, to be fully paid and 
entitled to a dividend of 7 per cent before any sheuld be paid 
on the common stock. There have been eight instalments 
of 10 per cent each called cn both the subseriptions 
to the railway company and to the construction company. 
These instalments amount as follows: On the railway com- 
pany about $6,000,000, and on the construction company 
$3,200,000, a total of $9,200,000. Asthe securities of both have 
sold at a discount almost from the inception of the enterprise, 
the instalments have not been paid promptly. Itis understood 
that the arrears of the instalments due the construction com- 
pany amount to $350,000, while those due the railway company 
amount to about $800,000. It was reported several days ago 
that suits had been instituted tc recover these arrears of instal- 
ments. Oflicers of the company deny that this is the case, but 
say that notices have been sent to the subscribers requesting 
themtopayup.” -* * * 

“For the $8,000,000 of instalments paid in, the Mexican 
National has forty miles of completed road running south from 
Laredo ; about 150 miles graded from Mexico City north on the 
main line; the road from Corpus Christi to Laredo, a narrow- 
guage road of about 160 miles, purchased for the purpose of 
transporting material for construction; the grading of a small 
portion of the line between Mexico City and Manzanillo, and @ 
large quantity of supplies and materials and some rolling stock. 

‘At the Windsor Hotel last evening it was suggested that @ 
large operator interested in the enterprise mentioned had be- 
come embarrassed in consequence.” 

Nashville Chattanooga & St. Lonis.—Statement of receipts 
and expenses for the month of November and for five months 
ending November 30, 1881, compared with same periods last 











year: RECEIPTS. 
— Verein ber.—~ -—-Fire months.—— ~ 
Issl1. 1880. 1-81. 880. 
Pc achgeces ehebo'ed $14,816 S19,199 332,959 $°16,114 
Freight ......---cccsceeee 3,179 127.°86 549,850 Dye 
ind uiécteghudeéadéaee 3,623 3,623 18,119 17, 
Rents and privileges.... $,i0v 1,576 21,977 9,617 
$152,059 $182,087 §822,:07 $848,742 





” 
ra 
: 
d 
73 
: a 
, 
“ 
* 
* 
“4 
z 
¥ 
a 
bl 
% 
{ 
a 


syle 


ape 


Cahill am Aaa WEL wt ine SA GIES Fa tate, IS 





718 


—_—— 


THE CHRONICLE. 





[Vou. XXXNi, 





a 
~————— 























an 
os” 
EXPENSES. , pe te Oe 
———November.— — ——Fire months.-—— Thre (C9 NULL CC val ti 1311 es, 
1881. 1880. 1881. 80. a 
Mamtenance ot way. Rss Sega CRE SEE < 
ve tg oda , d , 93,573 ¥ 
Maintenance of cars... 12,323 «12;307 0,1 57.0365 COMMERCIAL EPITOME. 
Condue ing trausporta’D 13% ° ; 22,895 | 
General eee. aaah 7,509 8,383 37,516 35,586 | Fripay Niexut, December 23, 1881. 
$96,541 $108,315 $507,590 $505,570| The weather has been unseasonabl y mild, and certain branches 
sii 2 of business feel its unfavorable influence. Congress has ad- 
TgxPenaes... ' 2 mae $55,517 $73,741 $315,316 $343,176 | journed over for the holidays, and the only important business 
terest on bon ebt : , 
+ kh gener ema 45,422 39,460 293,213 194,933 has been the report by the Senate Committee on Finance of a 
—- bill to appoint a commission to revise the whole question of 
> iam tees deus $10,095 $34,281 $92,103 $148,243 


New York New Haven & Hartford.—The report of the 
business for the year ended Sept. 30, 1881, will be presented at 
the stockholders’ meeting on January 11, 1882, compared with 
the report for the preceding year. The 77ri5wne gives the 

















following : 

Year ended Sept. 30— 1880. 1881. 
Gross earnings from transportation.......... $4,252,814 $4,946,146 
Operating expenses, taxes, etc............-.-- 2,599,249 3,293,102 

IIE 0.0 secuus coanen enous eae $1,653,044 
Add receipts from interest......... .......... 41,421 81,172 
SEFTON TT $1,734,216 | 

Deduct— 

Int. on Harlem River & Port Chester bonds.. 130.600 143,333 
Dividends paid, 10 per ccut on stock......... 1,550,000 1,550,000 
$1,680,000 $1,693,333 

ee vn. océigbsteeuseosesss $14. 086 $40,883 


The report states that the increase of expenses during the 
past year is due principally to the higher price of labor and 
materials and the large addition to the number of men 
employed to keep the road and rofling stock in good order, and 
to operate the increased number of trains, while about $250,000 
has been expended for additional grounds, pe1manent improve- 
ments and new equipment, 


New York Susquehanna & Western.—A_ press dispatch 
from Scranton Dec. 21 said that some indignation was felt 
among the capitalists and coal men over the negotiations pend- 
ing between the Delaware Lackawanna & Western Railread 
we and the New York Susquehanna & Western Road. 
By the terms of the pending negotiations the new road would 
not come apy nearer to Scranton than *pragueville, which is 
forty-eight miles distant, thus leaving the Delaware Lacka- 
wanna & Western Company in possession of the field. Mr. 
Frederick K. Potts, of the New York Susquehanna & Western, 
said to ax American Exchange reporter that it was true that 
the company was engaged in negotiations with the Delaware 
Lackawanna & Western Railway Company for a continuation of 
its new road over the latter’s tracks, orrather for the business of 
the former to be carrted on over the latter’s rails at a fair and 


equitable rate from Scranton to Spragueville, as the cost of | 


constructing that distance of road as a rival line would be very 
great. The people of Scranton wanted a rival line to be con- 
structed to that place, but in a railway point of view an agree- 
ment between the companies would be more advantageous to 
both, while the Scranton people would reap the benefit of the 
extra facilities. It was not a question of raising money so 
much as one of policy in a railway consideration. He expected 
the agreement would be entered into and the Midland Railway 
of New Jersey brought into connection with the coal fields of 
Pennsylvania by means of the proposed arrangement. 

Oregon Short Line.—The Philadelphia Press says: “The 


Oregon extension of the Union Pacific to Baker City will be | 


about 600 miles of road, upon which it is now proposed to issue 
$12,000,000 of 5 or 6 per cent bonds ($20,000 to the mile) and 
$12,000,000 of Oregon extension stock. The Union Pacific 
treasury will retain one-half the stock and give each 100 shares 
of the Union Pacific stock the right to subscribe to $2,000 of 
bonds with a bonus of 59 per cent, or ten shares, of Oregon 
extension stock. The roadis almost an assured success from 
the start, and its bonds may sell in the neighborhood of par; 
but if the public does not at present estimate the new stock at 
25 the ‘ rights’ are worth but $250 per share. If the new 
stock is considered worth $50, the ‘ rights’ will be worth $5, 
and this is probably the maximum.” 


Toledo Delphos & Burlington—Toledo Cin. & St. Louis.— 
The Missouri Republican of Dec. 18 said:—‘* A meeting was 
held yesterday at Charleston, Cole County, Ill., of the stockhold- 
ers of the Tol. Del. & Burl. RR., and of the Tol. Cin. & St. Louis 
RR. for the purpose of voting on the question of consolidating the 
two roads under the name of the Toledo Cincinnati & St. Louis 
Railway. The first-named road is 181 miles long, and extends 
from Kokomo, and the object of consolidating is to make one 
continuous line from Toledo to St. Louis, and a branch from 
Delphos to Cincmnati and from Dayton to Wellston, in the coal 
region, and all under one management. The vote on consoli- 
dation was a mere matter of form, as most of the stock is held 
by asyndicate. Mr. W. J. Craig, the President of the con- 
struction company, went over to Charleston yesterday to 
attend the meeting. The main line will have trains rurning 
from Toledo to Neoga, ILil., very shortly, and it is expected to 
have trains running from Toledo to St. Louis by May 1. The 
work is being pushed with great force, and all work that can be 
done advantageously in the winter time is being done. The 
company are paying out about $200,000 per month on con- 
struction account. All the bridging is going on extensively. 
Mr. H. S. Hopkins of St. Louis is building ten Howe-truss 
bridges, and the Smith Bridge Company of Toledo is building 
the big one of five spans over the Wabash, near Eugene, Ind.” 


import daties and internal revenue, with a view to their reduc. 
tion. A semi-panic on the Stock Exchange was felt to some 
extent in mercantile circ'es. ‘There has not been much spirit to 


the speculation in merchandise, and prices generally showed 
depression; but yesterday wheat and lard made important 
advances on a revival of confidence caused by a liberal export 
demand. 

Provisions have been pracwty duli and all values declined 
early in the week. On Wednesday afternoon and Thursday 
/morning lard was very active for export; some ten or twelve 

thousand tierces were taken, and prices recovered from 10°90e. for 
prime Western to 1l‘l5c. To-day, however, the market is tamer, 
prime Western closing at 11°12@@I11'lic. for January, 11°32 
@11°35c. for February, 11°40@11'50c. for March and 11°57¥e, 
for April, and refined for the Continent on the spot 11°40¢, 
Bacon on the spot may be quoted at 9@9*¢c. for long elear, 
but is quiet. Beef and beef hams are dull. Butterand cheese 
have ruled firm but rather quiet. Tallow has advanced to 734@ 
7%c. for prime, and stearine to 11}gc. Pork-packing at the 
West is about one million swine, or 25 per cent behind last sea- 
son. The following is a comparative summary of aggregate 
exports from Noy. 1 to Dee. 10: 








1881. 1880. Increase. Decrease. 

lbs 8,474,800 ee —~ acweseos 651,200 
ES lbs. 64,849,579 111,340,000 —........ 46,490,421 
Lard .........-. ibe. 323,474,123 57,687,121 _........ 25,312,998 
RY Ide. 105,789,502 178,353,121  .....cce 72,554,619 


Rio coffee has been dull of late and merely nominal at 10 ¥e. 
for fair cargoes; mild grades have continued to meet witha 
fair demand and have ruled steady. ‘Tea sold at a fractional 
decline at the only important auction sale of the week. Rice 
has been steady with a moderate trade. Spices have been dull 
and weaker. Foreign dried fruits have been quiet and have 
further receded in price. New crop New Orleans has 
been in better demand, and, owing to a steady advance 
at the South, 65c. has been touched for fancy ; forei 
has been quiet and steady. Raw sugar has been only fairly 
active at any time, and within the past few days rather dull; 

rices, owing to a diminished trade in the refiners’ product, 
Love been to a great extent nominal at 7°4@7 oc. for fair to 
good refining. 


Hhas. Bores. Bags. Melado. 

Receipts since December 1...... 8,433 3,096 255,638 20 

| sales since Decewber 1.......... 24,411 2,954 389,728 20 
| Stock December 21, 18*1........ 31,245 7,856 369,952 51 
Stock December 22, 1880........ 23,830 8,026 1,001,760 2,753 


Refined has been quiet latterly, and closes at 9}c. for 
erushed, 974c. for granulated, 9}6@95gc. for powdered and 8% 
| @3%e for standard soft white *‘A.” 
| Kentucky tobacco has been quiet, and prices are nominally 
unchanged; sales for the week 300 hhds., of which 200 for 
export and 100 for home consumption. Business in seed 
leaf has been fair, aggregating 1,500 cases, as follows: 800 cases 
1880 crop, Pennsylvania, tillers, 6@7¢e., wrappers, 18@38c., and 
assorted lots, 11@17c.; 150 cases 1880 crop, New England, 
wrappers, 15@35c.; 150 cases 1880 crop, Ohio, 4@12c.; 100 cases 
1879 crop, Ohio, private terms, and 300 cases 1880 crop, Wis- 
consin, mostly Havana seed, at from 834 to 15c.; also 650 bales 
Havana at 85¢.@$1 20. 

Scrained rosin, owing to a considerable decrease in the sup- 
ply, has been very firm latterly at $2 25@$2 30. Spirits tur- 
pentine has advanced to 554©@56c. American pig iron has 
been quiet but steady, but Scotch, owing to a decline in Glas- 
gow, has been dull and rather weak, though without quotable 
change. American steel rails have been duli and unsettled in 
value; sales are reported at as low as $56. Iron rails have 
been dull and nominal. Lake Superior ingot copper has 
advanced on large sales to 20’4c. cash. Western spelter has 
sold freely at 644@6%e. Pig tin, owing toa decline in London, 
has latterly been dull and weak at 243¢c. for straits ; tin plates 
have been depressed by large receipts and a decreased demand. 
Hops have been quiet, and were at one time weak, thou h 
about steady at the close. Hides have been quiet but steady. 
Leather has sold less freely. Wool has been quiet but firm: 
woolen goods have sold so well of late that holders of wool are 
firm. Refined petroleum bas remained dull all the week at 
744c.; there has been a brisk speculation in certificates, whic 
closed to-day at 835g@8336c. Clover seed is dearer, with sales 
at 8%c. for prime. ; 

Ocean freights have shown more activity in grain room, which 
has been taken to the extent of about 136 miilion bushels, from 
this and near ports, mainly at 26@3d. to Liverpool, 534@6'4d. 
to London, 34d. to Glasgow and 4s @4s. 6d. per quarter to 
Irish ports, closing at the top rates. ‘lhe shipments of cotton 
to Liverpool have been large, amounting to about 20,000 bales 
by steam at 5-32d.@3-16d. for compressed. Petroleum charters 
have been fairly active for cases to the Levant and beyond at 
21@23¢, and to China pee avout 40c; crude to Dunkirk, 
3s. 736d., and naphtha to London from Philadelphia at 3s. 7324. 
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COTTON, 
Fripay, P. M., December 23, 1881. 


Tue MoveMENT OF THE Crop, as indicated by our telegrams 
from the Seuth to-night, is given below. For the week ending 
this evening (Dec. 23), the total receipts have reached 201,855 
pales, against 236,576 bales last week, 233,341 bales the 
week and 216,170 bales three weeks since; making the total 
receipts since the Ist of September, 1881, 2,941,458 bales, against 
3,257,664 bales for the same period of 1880, showing a decrease 
since September 1, 1881, of 316,206 bales. 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, at 
the ports named. We add similar figures for New York, which 


















































are egy for our special.use by Messrs. Carey, Yale & 
Lambert, 60 Beaver Street. ’ 
On Shipboard, not cleared—for 
DEC. 23, AT— | Great Other | Coast “tad 
- Stock, 
Britain. | ?"@"¢-| poreign| wise. | 7. 
New Orleans...... 30,119 | 20,207 {13,815 | 2,019] 66,190} 235,050 
Mobile.... ...... 7.800; 6.331! None.| None. 14,13L] 41,02 
Cnarleston..... .. 6, 4,710| 6,566] 2,0.0|] 19,276] 87,538 
Savannah ........ 12,100} 1,400; 8,100] 5,600] 27,200] 90,643 
alveston........| 9,548! 3,325| 8,126] 8,362] 29.3671] 79,682 
New York.... .... 3,500; Nune 700 | None. *4,.450 | 225,315 
Other ports....... 4,100; None.| 2,400; 2,700 9,200 | 163,256 
Total .........| 73,167 | 35,973 | 39,707 | 20,717 | 169,814 | 977,506 














* Included in this amount there are 250 bales at presses for foreign 
ports, the destinavion of which we cannot learn. 


The speculation in futures has dragged somewhat the past 
week, The effect of the Bureau report was but short-lived, 
and yet it unquestionably had some effect in modifying some 
of the highest crop estimates. The large visible supply, the 
disappointing foreign advices, and other influences of a less 
tangible character, have operated to defeat the efforts to pro- 


mote a further advance in values. 


A failure on the Produce 

















Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston ... .. 2,416; 4,917) 1,585) 2,708) 2,837) 2,522) 16,985 
Indianola, &¢. seus sown sake ééee oees 128 128 
New Orleans...} 8,403) 14,979) 4,059) 3,365) 13,785) 15,356) 59,947 
Mobile. ...------ 1,794| 3,947) 1,319) 2,283) 1,144) 1,552) 12,039 
Florida .... .... oes _ con cease coor] 3,510] 1,110 
Savannah ...... 4,691} 7,364) 5,866) 4,795) 5,486) 3,496) 31,698 
Brunsw’k, &¢c ges sade weld pee ¥ one 113 118 
Cnarieston ... .. 2,549} 3,055; 2,252) 3,731) 3,222; 3,039; 17,848 
Pt. Royal, &c. cece eee See sees snes 459 459 
Wilmington ....| 1,035 979; 1,431 687; 1,051 753) 5,936 
Moreh’d C.,&¢c ban ~e ae sade seas ----| 1,038) 1,038 
Worfolk......... 4,175| 5,437) 4,663) 3,836) 3,878) 4,704) 26,743 
City Point, &c. non een jim oes --e-| 1,291] 1,291 
New York....-.- 1,687; 1,969} 1,334/ 3,121] 1,589; 2,413) 12,113 
Boston .....---- 2,079| 1,795) 2,711] 1,418) 1,903; 1,265) 11,173 
Baltimore ... .. ate 578 iebaed eiegia ced Fae 5738 
Philadelp’a, &c. 100 540 4 162 222} 1,587) 2,651 
Totals this week| 28,929) 45,560| 25.260] 26,156) 35,119) 40,831/201,555 

















for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-night 
and the same items for the corresponding periods of last year. 















































Exchange was felt on the Cotton Exchange, through rumors of 
speculative complications. Yesterday (Thursday) prices gave 
way rapidly, under pressure to realize on account of the large 


accumulation of stocks. To-day. there was a variable and 





































































































































































































Receipts to ae 5 = | ates unsettled market, closing without much change from yester- 
This |SineceSep.| This |Since Sep. P ‘ 
December 23. | on. 1, tng Week. | 1, saan | 1881. | 1880. | day. Cotton on the spot was quiet and unchanged until yes- 
Galveston ....... 16.985} 288.663} 28.503| 354,765 109.049|106.676 | terday, when there was a considerable business for export. To- 
9¢ ‘ - , ’ | ’ } , © ’ 7 
Bh pcs com &eC.. 128; 10,043 618 9,534| ...--.]  -..--. day the market was quiet at 12c. for middling uplands. 
ew Orleans..... 59,947; 788,185] 62,504] 744,073 351,240/290,537 : 
— - apmoaal ret Hea vn ceed 998.193 55.158 50.627 The total sales for forward delivery for the week are 735,100 
Florida.... ...... 1,110} 17,471; 3,478} 16,923 99} 5,086] bales. For immediate delivery the total sales foot up this week 
@®avannah..... .. 31, 23,842 2d , 1 ‘ 5225 , , , 
Brunswick, &c. 7 saa a _ £ ~ ~— aa 17,843/119,225 | 5 559 bales, including 1,612 for export, 2,656 for consumption, 
Charleston ... .. 17,848] 372,177] 24,800} 434,400/106,814| 97,647 | 1,291 for speculation and —-— in transit. Of the above, 300 bales 
Port Royal, &c. 459} 14,376] 1,502} 36,551 245 435 . : : 
Wilmington.....| 5,936| 98.4401 3.255| 92,137| 18,560] 16,289 | Vet? to arrive. The following are the official quotations and 
M’head City,&c} 1,038] 11,412) 1,924) 20,951) ......) 2... sales for 2ach day of the past week. 
Morfolk........... 26,745} 390,281) 29,972) 452,644) 77,517) 49,662 
City Point, &c.; 1,291 $4,538] 9,822) 135,962) ......] ...... Dee. 17 to UPLANDS. NEW ORLEANS. TEXAS. 
New York........ 12,113) 50,729] §,010) 48,355/229,765/142,614] “Dee. 23 | Sat. | Mon|Tues| Sat. | Mon Tues} Sat. (Mon. Tues 
Boston ........ .. 11,173} 108,013} 5,983) 55,308) 5,200) 2,388 Seaeael Mul ta le tee | om | oa tou Ten | oe 
Baltimore .......| 573] 16,606] 1,054) 12,124) 52,581] 35,059 n’y. Oe | B16 | 9o:6 |S 
Philadelphia, &c.| 2,651] 30,034] 897/ 18,939] 23,254] 11,737 Good Ord.101% 101g 101) ti ig 1” 1 i un 
: an - : tr. G’d Ord) 1 1 16 16 |L1 ‘ig 16 |Li tis 16 
| 201,855)/2,941,458|237,980(3,257,664)  * 934,182 | Low Midi’g/119;¢ 11%4¢ 11%¢ |11% |11% |11% {11% j|1L% {117% 
eal T7320. a tatcidle Liem Str.Liw Mid)1113j91118j9)111%,9)12%3 1233 |12%3 |1218 |12'8 (1238 
order that comparison may be made with other years, we | Middling.../1z 2916 (12°16 12036 [Lobe | 12h6 16 
. wood Mid. .|123g [123g [1233 [121)4¢/121)y¢)1211y¢9)1211;¢ 1211), 121 
give below the totals at leading ports tor six seasons. Str.G’a Mid 139% 12% 130 1218) 131919 L286 128i9 1218)9 121616 
Receipts ai—| 1881. 1880. | 1879. | 1878. | 1877. | 1876. | Fay 2 OT 3% ise ise 1asie paste |y4at8 |143%8 143;6 qaste 
Galvest’n,&c.| 17,113) 29,123] 15,573} 19,386) 25,885) 19,100 Wed| Th. | Fri. Wed| Th. | Fri. | Wed| Th. : Fri. 
New Orleans.| 59.917! 62,504] 69,841| 73,650) 84,070) 53,235 nat tow 9 — — 
ibe ‘ Ordin’y.@®] 95g | 9546 | 95;¢ | 953 | 953 | 953 | 958 | 3y | O5y 
Mobile .... .. 12,039] 23,644] 19,636] 19,484| 22,955) 14,799 | StrictOcd | 97° | On| or" 10316 {1031 |103;¢ |103;¢ |103;¢ |103¢¢ 
Savannah....| 31.698] 31,956) 30,45%| 25,793) 29,106) 21,447 Good Ord. 10il16 101116101116 LI re 1, 11 11, LL 
Charl’st’n, &¢} 18,°07| 26,202] 19,603} 16,593) 21,649} 19,490 | Str. G'd Ord)1 iltg 1 11716 |L171@ |L171@ [11716 |Litig [11716 
Wilm’gt’n,&c| 6,974, 5.179] 3.8801 3,806 5,993] 4,116 | LO™ Midd’g)11% |11%6 |11%6 11% jilt%e j1l%e jllie jllie jllie 
,&o) 6,97 179). 3, sf 3,98 , Str. L’w Mid/1113;g'1113;g1113;¢ 12g {122g |12%3 /12%8 |12%g |12Ig 
Norfolk, &c..| 28,034) 39,794] 28,603) 20,176) 24,390) 18,380 come gs im sate ‘ot bho 12°16 Hest = 8B 12°16 be 
Allothers....| 27 47%| 20,007) 2 3 , Good -.{12 12 - QU ig lotlyy L2tlygi l2llig l2tlig 16 
-ss| Bazaacl Sor.eni| Toncon| aacauil Tenens | RUSCPMcIteS La (tase aettgnts tent itgnt (tans te 
§Tot.this w’k.| : 37, , ’ 24, 2, Midd’g Fair ‘ 13%16 16 (1316 16 16 1916 
Tot.this w'k.| 201,855] 237,980) 207,601] 199,981] 224,634) 162,633 | Midd’g Fair JSte [Ste [Ste Laie [1Sie |1asre |1Stre | 1gtie |1sie 
Bince Sept. 1./2941.458)3257,664|3012,549|2576,136) 2332,915 2562,063 STAINED. Sat. | Mon Tues Wed! Th.| Fri. 
MGalvecton ivciudes Ladianola; Charleston inciudes Port Koyal, xe. —~ , | —— 
Wilringson includes Morehead City, &c.; Norfolk includes City Point. &c Good Ordinary. ETRY Be b. 2 se | +e - ? 
The exports for the week ending this evening reach a total | Strict Goo MALY .--.--0+--0- dy + dy S s 8 
. ’ Z bet ae ee ae 109, g |109:g 109%,¢ 109,45 10%. (10° 
of 86,087 bales, of which 46,640 were to Great Britain, 20,856 to Middline ne - wa: eT la1018 11916 11%6 119. 11916 119° 
France and 18,591 to rest of the Continent, while the stocks as hae 7 ee. 
made up this evening are now 1,147,320 bales. Below are the MARKET AND SALES. 
exports for the week and since September 1, 1881. 
| Week Ending Dec. 23. | From Sept. 1, 1881, to Dee. 28, 1881. silat GALBS OF STOP AND TRANS. Abd. — 
Exported to— Exported to— . Ex- | Con- | -| Tran- Deliv- 
Exports CLOSED. be m| ete | Total.| Sales. : 
from _| Great Gonti-| Total | Great a Conti- | say port.| sump.ul't'n) sit. — 
Brit'n.| France) ment. | Week.| Britain./"rante| nent. |__| Sat. .|Nominal .... .... "..., 252| 200) ....) _4521179,1001 1,200 
Galveston... 95°6| 1,983| 2,016] 12,004) 71,549) 7,873| 29,813] 109,233 | Mon ./Quiet.... ........ ay ee OO be itt en am ioe 
New Orleans..| 8,300] 19,215] 2,201] 24,216) 227,276)128,932| 101,615] 457,25 | Tues. Ask’g high’r pos.) ---.) 370) S49) =---| 315) 74'10u, 1,000 
Mobile Peewee ee fh teeerel «eee el weeevreel seeeee 7,970 @ ereh 888% TV70 Thurs niet. : sgt s : = 1,500. 404' 148 nae. 2,052 1 13,700 900 
Florida ........ ee elec 5 a AS clan QED Sica hetats 3,900 ch oer wee! = 338} 530, ....| 888)111,3 1,000 
Savannah ..... 9,449] ...... 830} 9,272] 72,353] 12,595) 114,317] 199,175 | —— | ‘ 
sonteston *... J 7,200} 13,272} 87,374) 14,331, 66,095) 167,660 | Total '.... .....-.--..--. 1,612 2,659 1,291 ..| 5,559'735,100' 5,800 
ilmi pee BATE cucccad cctece ; ‘ 68: 5! 
n_. omnes soi wheees nan agen : ot Sep pana The daily deliveries given above are actually delivers’ the day pre- 
New York..... 13.975, 258] 1,945] 15.578, 124.528] 14,310] 26,689| 165,476 | vious to that on which they are reported. 
tenia I decuiel. sellheas 4 cial 1] 41,270 
ens.) ise veel saan 14e8t] 4196; | ‘THE SALES aND Prices or Futurss are shown by the follow- 
Philadelp'a&c| ......| s.+0-. s+ | sess] 16,181] ...... 50) 16.231 | ing ecmprehensive table. In this statement will be teand the 
saa ——— rays ggg Be genre ips act yn ot tps Ragan ba = daily market, the prices of sales for each month each day, and 
al TARO... 1107 7. 7e' a! 72 520) ',205 601| 436 497) 1.888.835 : Sg Me ‘ 
—————————————— the closing bids, in addition to the daily and total sales 


includes exports from Port Roval, &c. 
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oa = = < Pm 2 ne " == , = — 
[E : | 2722 oye Cre: oeee oszt orgs ke eomplete figures for to-night (Dec. 23), we add the item of exports 
ye 8 —— esa ==) Siet S2a—5 ; St. ; han cp Sen a 
m B| bees: a Tete! y S> 233= £352) -~ 3 from the United States, including in it the exports of Friday only, 
SF erty Bete Bete Rese For. kaos | Ses 1X81, 1980. AR79.; 1997p 
| 3 81° ~OG -S=—- «Bae 3 = =) 25 - Ree FS = Steck at Liverpool.......baies, 471.000 465.009 B86 00D 92506 
? Si: ete : a=9 : ae, -S2s-: SES == ss & 2 $500k ot Landon... 20. 8... - $7,000 36,600 45 299 48 00 
oe. eS os Bose. Been. RB Wass. Boas. “F> 1 2. re Nes ses 
: = < oe eS as ° ; oe > : ee: : 2:65 : g: ms Tote! Great Britain sts = =508,000 §01.600 411,299 373.006 
~ Zi: =: ee + + eet 3» ee: Bet we a Sion AD Havre 22. fe. ee eer eee 122,000 0.000 41,0699 05.250 
a° Bl: a: we. Ri ae 3 BS ; Ss Bs 1 = Brock at Murseilies.... 22.2... 3.590 6 R299 O13 © Ono 
aes mt Ses 3 es & ORS Ss : >: = = Stock at Rarcelown...... 2.2... 16,200 - 33.390 6.358 7.000 
rs = _ — a -- ~- Stack ml Hime ture 22... 2... 13,000 2,300 1 ROO 2.500 
i! | ae, 8 By ae) i ) i > c= Stowe mt Kreinei .........ceeee 43.200 19.400 -.10,550 230 
1:, | sists s. 7h re ~ Sa~d ws eo rsd &=5 Steck at Auisterdam,....eene-- 15.300° 9,300 11,500 25,000 
Seta es “se AL Bee Ss ee or 4: “~S = Stock af Kotrerdam .... .. ... . 390 4,190 1,006 Q's 
ae] a 8: a £S>s ee: i -®. os 5 o> - = ~s mez Stock at Antwerp © O90 9G , ppt 
; ~s we — a ee a ta = =n ee Rs @ . "2229 22S 292289 me PI _—— .. », ¢egne0 A 
3 | A | E °: es Foes - ~ ¥ = i ~3 7 & =* ‘ GE x | o> Steck at otner eonti"ntal ports. 7.900 5,470 1,558 6 O00 
Se t- ¥ :~ a ct: ae ; “= @& ras + Pie nineteen aa 
-° — = — —< * Tota! continental perts.... 228.530 171,660 75,173 153.750 
° t= = ~~ bono a) to19 to1> = —— ee en see 
Aw €*5 0} -2 ¢3 = : = = Total Enropean stocks... .. 736.580 673.260 486.4172 526.750 
Sie ~@ an c> ua~? ero = Indla eolton afloat for Europe. 103,000 54,000 79.719 54,000 
i > | Rane iss le og ad u peak pd LAD Aiwern cotion afloat for Eur’pe 430,000 639,000 693.225 6.9 000 
iJ) = . 2 + ee Pe Py wis wis s Exypt.Brazil,vec..att for E’r’pe 43,000 41.000 4>.3 04 15.000 
= | =-|o2e oe oO eat = é.2 c 3 ; Jock in United States ports ..1,147,320 933.643 857.910 B19 399 
| =~ a = ~ — = 2 Stock in U. 8. intertor ae - aaa S10 015 364923 (291.23) 
ee ae ~ ao os thes oo Thited Ste tes exports we-lay .. 8,800 3,000 300 5,000 
ae! | tits tote tors tte toto tots w 
s. - . . . i. . . on - . omens 5st 
| FE aiite. B2. Bie ea ES Step 1 8 Total visible supply........ 2,925,361 2,754,963 2,523,351 2,113,959 
= |S moi 1 22 t 2 Lee poe 6.4 3 Of the anova, the totais of American aad other deseriptions are as follows 
peepee, Se..498 Seo Sean fee ig A mertoun— : 
:% ~ oe = a4 S's pas : Lavery) stock. ....... -eeee eee 344,000 357,000 259,000 £50.000 
a oo oe —_ = =< — = = Continental stocks. ......,....- 02,000 965,000 25,000 110.000 
es | | tra isis tot2 to19 tro nto ~ } Amenicnn afiont for Europe.... 489.000 685,000 693.20 659.006 
az, -) 2 -~ 3 45 St > Unites States atock ........... 247.320 933,623 B92.910 849,999 
Sisltea leo [eo teu tes fas > UJuited States interior stocks.. 406.661 310,015 364,926 204.281 
ye | His eS ~~ - tg eteo ss ~—i5 is as * Tnited States exports to-day... 8,800 49,000 300 15,000 
=| O; teto 2 toe: t- tS ee | tot> '>3 * —_- -—— <icum> wu on teehee 
(SPS] G50 eS £65 £25 255 LdS |S ]E Total Amerioan............2,483,781 2,431,703 2.186.356 2,193.1 
co © Or c+! a] wu. *%5 — ~ ua 
| ~~: 7-7 aor ae sae ne reene ts Rast indian, Brazil, ée.— —_ . 
ao ton 09 tote toes tots tro Liverpool stocK........ eceeeeee 227,000 108,000 116.000 125,600 
wie) os -s.60lUlU SS ©.S> oo CO London stock. .......-..---- eee = =637,000 0 «836,600 45.299 46.006 
Ey Biiee ten .6n ter tee tee 5 | Continental stocks... ..2.-22. 126,589 75,660 50173 43.750 
Se 4. nat, : ate” . ot ot a = [iuetia nfloat for Enrope........ 103,000 59,000 TA719 64.000 
Dim ‘ aa =) oo --— >»  leaieae | ~~ cg bh oy Ss nme } ’ ‘ a 
- | sce tts sae wee Se oe > S| Bxypt. Brazil, dc., atloat.. .... 43,000 41,000 = 45.804 = 15.000 
Oe c: @6- <s o-1> ~ ~ elapse cemmneemneses ine ensigns 
| : =a = — = a oe Total Fast India. &c....... <a aan aint aoe “ 330,9°5 285.750 
5 pote bts ae cre = ND ick den sieeetil 2,48%,7 434,703: 2,156,556 2,128,109 
e039 St: toto th ho toeo tor be Total American . 
1S ~1) DD oo es) © 0 Dy aR Stage opie Ree Soh ea age nt ae: te 
> = | ed En hh hed A oe al aed Shee h S Total visible supply........ 2.925,361 2,754,963 2,523,351 2.413.859 
© | eee te @ —_ is ~ Lg Aye 3 Price Mid. Upi.. Laverpooi .... Gllygd. Gliyed. GG tSy gl, 54d. 
_ -— = ee _ — _ . 
~to- £5 vn ~t& ~ w& > <2) 7 . . 7 
2 S| a5 266 cab “ae aes’ sae < ¢" The imports into Continental ports this week have been 
ages eee one ee ee & | 24,000 bales. 
3 + ae: a Sie ee Saapee > « The above figures indicate an increase in the cotton in sight 
Cs Nie ao aa @ om! o's =) . : . ° 
=|Biijs> Teo feo | & o je- fee S % | to-night of 170,393 bales as compared with the same date of 1880, 
S = we ea res wes &S'S wes = | 4, |an increase of 492,010 bales as compared with the corres- 
ae ee eh UL ee S | ponding date of 1879 and an increase of 511,502 bales as com- 
=o = as - ee os a a red with 1878 
tot a nn 2 cn 2% wo parec ws , 
aleice €8 o2 os3 Se 3 yw | At TH8 Inrenion Ports the movement—that is the receipts 
SISi ise 18 Tes rs* ter fee | § | * |and shipments for the week, and stocks to-night, and for the 
e\@irne® ube one usa ECB use|? |» : eeny se uae Locate 
= - -*” = . - 3 . es OX - = e . —"* . ~ » 
S S| o5e ceo p-8 —=3 s2S a8 S oe Pel week of 1880—is set out in detail in the followia: 
‘ > = —_e statement: 
joo Go om 85 63 65 : a 
i | eo: es t= ay <3 oes me x Week ending Dec. 23, 81. || Week ending Dec. 21, '80. 
riglia ise jah fe [e~ le 2is 
= © tox Hees = ee wee Gas a8 = . Receipts.|Shipnv'ts| Stock. || Receipts.{ Sh sned Stock, 
— ame S Tey 54. 29 ae 4335 at 
1S oye YE os 15 S | Augusta, Ga. -...] 9.316} 8.005 31,701} 8.913] 6,232] 23,359 
=~ oa ae oe adine at se < ‘columbus, Ga...}| 85 55 4,149) 28,815 5,105 5,276) 23,22 
OA he mt — we a ot “se ts «| Macon, Ga.. .... 8143] 2,082!°10,868 |] 2,718] 1.095| 9.663 
na eo es 2s = He $5 ee Montgom’ry,Ala.} 4,095] 3,632] 12,955}, 3,657] 5,354/ 12.0.5 
ojo} eas }e&= {es ja ian jer 3 Selma, Ala....... 2,534{ 2,730] 12,500 5.5934 5,767] 9,548 
{© por eat EE ok oll ied awl) bt me = Memphis, Tenn..| 17,684] $,515 |103,343 || 21,205] 16,355] 86,14 
S| = ac iS ce ch tae ce > Nashville, Tenn. 2.423 2-158 17,431 3.267 3,190 thee 
~ = co ce $. . Dallas, Texas. . 70 2,12 300 47 AGU) 5,6 
Bes a oO set ae Jetterson, ex. .| 480] 1,400] 2,178 }1 2,u96] 979] 4,731 
toro ht ts to toto tt 2) Shreveport, La..{ 3.240; 1,334) 16,695 4,675] 2,25° | 10,506 
oe on CoO & S oO Ce Ss Vicksburg, Miss.| 7,626 AMS] 13,576 6,792 5,765, 8,221 
wolfe ney ie fe fs le + Columbus, Mias..| 950] 1,248] 10,559 |] 1,776 743] 7,112. 
the ‘hin Gee Mie fae tea Le Eufaula, Ala....| °2,301{ 1,809] 3,721 |] 4,079; 3,845] 3,794 
= apts ENS 82 ts to bores wee § Griffin, Ga....... 1.967] 1,746] 5,017 1,541] 2,269] 3,872 
gree “CO Ch co CaF UG 7 Atlanta, Ga.....| 3,874] 8,479) 20,323 4,848} 3,425] 19,118 
=° oe == == =e 2 Rome, Ga.. .....) 3.550] 4,250{ 12,222 |] 4,412 600 | 14.969 
eS ae ee ee ae St Louie’ Mo.-..| 20742 | 167307 | 63.351 || 14989 | 10;878| 36:787 
*- _ - o . ay . * * “ yu a, ew. ef . s » . ab > ® 
eh ee Pe 3 - ee ‘e co = Cincinnati, O....| 14,247 | 16,107| 6,763 | 22’r10| 22/182] 15,942 
. t P : ~~ 
S S ote | 3 a mY ; on = Hes s Total, old porta..|105,S97 | 96,774 |406,661 f}120,811 [105,020 |210,015 
. > = e } . . . . = * « a 
ed Fe ox oe o = we Newbe'ry.8 C..} 866] 86 744 765 655} 393 
Raleigh, N. C....| 2,663] 2,276; 2,500 || 2,086} 3,009 eet 
*Includes saies in September, 1881, for September. 314,000: Septem- | !'etersburg. Va.. 1,233 1,018 5,684 73 Y 546 4 2 
ber-October for October. 416.400; September-November for November, | Louisville, Ky...[ 2,341 1,187 865 1,580} 2,001 
511,200; also sales for November, 1382, 3,700. weet 4 Rock, Ark. a — ye — ott 3°67 "4 
. aor seevameen 2908. 60m $8°7>- Houston, Tex....| 16,069 | 15,488 | 25/331 || 277214{ 267109 | 29,083 
> ~ ateene en shoe’ — at LB _— , ts: . . = = . — 
or November, 1882, 200 at 11°63@11°65. = P ~ = 408 3) 472 
or November 2. 200 160. =" O98 jis ‘ 52 1353,487 
¥F for November 1 882, 300 at 1 1ds7@ 11°59. Total. all ceeececes 131,099 119,61 1 45 é O24 { 156,307 139,652 [353,407 


Transferable Orders—Saturday, 12°10; Monday, 12°10; Tuesday, 
12°15; Wednesday, 12°15; Thursday, 12; Friday, 12 05. 


Short Notices for December—Saturday, 12°08; Monday, 12°05@12°03; 
Wednesday, 12°05. 
The following exchanges have been made durivg the week: 


"414 pd. to exch. 200 Dec. for Jan. | "20 pd. to exch. 400 Sept. for Apr. 
pad. to exch. 300 Jan. for Feb. ‘35 pa. to exch. 700 Jan. for Mar. 


“43 pd. to exch. 50) Jan. for Mar. °24 pd. to exch. 500 Jan. for Feb.: 
“24 pd. to exch. 1,100 Jan. for Feb. | 1°10 pd. to exch. 300 Jan. for Aug. 
*77 pd. to exch. 1,500 Jan. for May. 





Tue VisiBLE Supply oF Cotton, as made up by cable and 
telegraph, is as follows. The Continental stocks are the figures 
of last Saturday, but the totals for Great Britain and the afloat 
for the Continent are this week’s returns, 2ad consequently 
brought down to Thursday evening; hence, to make the totals the 



















































































The ab ve totals show that the old intericr stocks have in- 
creased during the week 9,123 bales, and are to-night 96,646 
bales moze than at the same per‘cd last year. The receipts at 
the same towns have been 14,914 bales Jess than the same week 
last year. 


REcEIPTS FROM THE PLANTATIONS.—The following table 1 
prepared for the purpose of indicating the actual movement each 
a from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year. 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will ad 
that these figures, of course, do not include overland receipts of 
Southern consumption; they are simply a statement of the 
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es 
weekly movement from the plantations of that part of the c1 
which finally reaches the market through the oui-ports. 


RECMIPTS FROM PLANTATIONS. 


















































Week | Recetpts at the Ports. | Stock at Intertor Ports! Ree'’pta from Plants 
endine— | azv, | tno. | test. | 1879. | 1090. ised | inte | tase } cost, 
Pee DS. toe -}——- ] ——_| —— .}~ —}] -—|-. — J--— 
Oct. 7...-+ 10, 4064 199,004) 170.810] 68.013) 193,086; 192,073] 188.1: 4 223.44 | lis 440 
@ $8. ce “A1.7144210 807 185.066] 8! ,227/121,AO [tee t6 O10 wwaloy ITAR1 Bie 
o oh. 14. 402/238 Sa [81,531] O50 [152.765 106 0982 U2 7B 72I} 11.447 
® @9..... 245, 629125 ¢, <9OE 203, 240512 785) 17476 She, ved BOI QNI 78 p28 OHS 
Nov. 4.- compe. 251 76<}2 6.665) 133.00. (204.754) 20 6.484) 4.8 TL M23 47" 
© IL. ..ce- 220.2161215 842 $24.49) 187.1. 6/227, 145) 8 40%) 73.1 aja. 49° ztei SGU 
* 18 ....P208, 98256 618) 24,537) 218.088) 243 346 4086.7.8 £02 0.27160 [246.17 
B50 fA. VPS 1 121991, 976] 264, 158} 04 7.0 1 42, es! S04 B47 QLO.777] 241 OVI 
Deo, 2 .-- [2IG.LOTPIS. S41} 216, 170/957, 09) 2489 55/350 564 23 1 OE Vb wee 
FD. ccvee O34 8760213.137 SSSA Sit, 65/265 276 70 247) vHG <B> 2 O48 yy 427 
©. Buccs. 218,007 735,400 236, 76:3 3.503 204 224 897 BS V4.4 2.7 Ah ARB 
"= (aoe D7 HTRS > OF LO) SE B5).626 BIO OLS 416 51'239 024 BK. 641.210.979 








The above statement shows— 

1, That the total receipts from the plantations since Sept. 1 in 
1881 were 3 312.534 bales; in 1850 were 3,548,736 bales; in 1879 
were 3,370,174 bales. 

9, ‘That, although the receipts at the out-ports the past week 
were 201,855 bales, the actual movement from plantations was 
910,973 bales, the balance going to iuerease the stocks at 
the iuterior ports. Last year the receipts from the planta- 
ions for the same week were 253,771 bales and for 187J the y 
were 229,024 bales. 


WeaTHer Rerorts sy TELEGRAPH.—Thera has been rain in 
most sections of the South during the pest week, and the tem- 
perature has been lower, but the rain has generally been light, 
and the temperature high for thir season of the year, exvept in 
Texas, where ive is reported in half the State. 

Galveston, Texas.—It has rained hard on two days of the 
past week, the rainfall reaching two inches and eighty-o.e 
hundredths. les formed this week in half of the Siate. Aver- 
ace thermometer 54, highest 63 and lowest 44. 

Indianola, Texas.—We have had showers on three days of 
the past week, bat as the week closes there has been a favorable 
change in the weather. The rainfall reached forty-nine han- 
dredtbs of aniash. The thermometer has ranged from 40 to 64, 
averacing 55 

Dallas, Vewas.—It has been showery on one day of the past 
week, the rainfall reaching fifty-five hundredths of an inch. 
The wheat planting has been very large. Ice formed this week 
in this vicinity on two nights. Average thermometer 45, highest 
64 and lowest 23. 

Brenham, Tewas.—it has been shewery on one day of the 
past week. The thermometer has averaged 49, the highest being 
64 and the lowest 38, The rainfall reached fifty huudredihs of 
an inch, 

New Orleans, Louistana.—We have had rain on three days 
of the past week, the rainfall reaching one inch and seventy-five 
handredths. The the:mometer has averaged 57. 

Shrevepurt, Lowisiana.—Telegram not received. 

Vicksburg, Mississippi.—We have had rain on three days 
of the past waek. The weather has been cool. 

Columbus, Mississippi.—We have had rein on three days of 
the past week, the rainfall reaching one ixch and forty-nine 
hundred:'s4. ‘The thermometer has averaged 55, ranging from 
40 to 68. 

Little Roek, Arkansas.—Telezram not received. 

Nashville, Tennessee. —We have had rain on three days of 
the past week, the rainfall reaching two inches and sixteen hun. 
dredths, The thermometer has ranged from 28 to 61, averag- 
ing 48. . 

Mobile, Albama.—It has been showery on one day and has 
rained severely on two days of the past week, the rainfall reach- 
ing two inches and thirty-five hundredths, Average thermome- 
ter 56, highest 68 and lowest 37. . | 

Montgomery, Alabama.—We have had rain on four days 
during the past week, on one of which it rained very hard, and 
the balance of the week has been cloudy. ‘The rainfall reached 
three inches and and eighty-one hundredths. The thermometer 
bas averaged 54, ranging from 35 to 68. 
~ Selma, Alabama.-—It has rained on four days of the past 
week, the rainfall reaching one inch and eighty-five hundredths, 
The thermometer has averaged 49. 

Madison, Florida.—Telegram not received. 

Macon, Georgia.—It has rained onone day during the past 
week. Planters are marketing their crop freely. The ther- 
*m0meter has ranged from 30 to 75, averaging 64. 

Columbus, Georgia.---It has rained on two days of the past 
week, It iselaimed that about three-quarters of the crop has 


been marketed. The thermometer has averaged 60, the highest! 





December 24, 27 and 31, a'so on Januarv 8, was defcatesl. 


being 66 and the lowast 46, and the rainfall reached one inch 
and forty-seven hundredths. 

Savannah, Georgia.—We have had rain on one day of the 
past week, and the ba'ance of the week has been pleasant. 
The thermometer has ranged from 33 to 71, averaging 56, and - 
the rainfall reached nine y-fuar handredths of an inch. 

Augusta, Georgia.—The early part of the past week the 
weather was clear an! pleasant, but during the latter porticn 
we had light rain on two days. Planters are sending their 
crop to markeé frev'y. Average thermometer 53, highest 6g 
and lowest 31. Tae rainfall rvashed sixty hundredths of az 
inch. 

Atlanta, Georgia.—Wes have hal rain on three days of the 
past week, the rainfall reaching one inch and twenty-one hun- 
at The thermometer hay rauged from 29 to 74, averag- 
ing 49. 

Charleston, South Carnlina.—It has rained on three days of 
the past week, the rain‘a'l reashing one inch and seventy-eight 
hundredths. Average thermometer 55, highest 66 and lowes: 33. 

The following statemeat we have also reo-ived by telegraph, 
showing the height of the rivers at the points uamed at 3 o’cloek 
Decoumber 22, 1881, aud Devem Der .3, 1830. ; 

Deo. 22.31, Deo. 23.80. 


Feet. Incexn, kee Ine’ 
New Orleans........Belew high-watermark.. 8&8 L tj G 
Moemiplita. ... cccccces Above low-water mark... 10 5 1 1 
Nashville ..........Abeve low water inark... 2¢ it % 4 
Shreveport.......... Above low-water mark... 12 10 14 P 4 
Vieweboure.......... Above low-vater mark... wu lL eT y 


New Orleans reported below high-water mark of 1871 untsé 
Sept: 9, 1874, when the zero of gaage was chancel to hich-water 
mark of April 15 ani 16, 1874, which is 6-LOths of a fuot above 
1871, or 16 feet above low-water mark at that point. 


New York Corroy Excuanoa Mamobersuip. &6.—Three new 
members have been elected to the New Yurk Coiton Exchange ¢ 
Herman Roehl, New Orleans; 
William MeGibney, Sew York City; 
Lovnard [, Heuiz, of Houta & Co., New York City, 
and five applicants are still to be voted on. Seats continue in 
demand, and $5,900, the higkest price hitherto, has beea paid 
for one. | 
A proposal to close the Exchange, as usnal at this season, on 
16 
would appear that operators consider the position of cotton too 
uuceriain to allow of the interruption of business, as had be- 
come customary in former years, Now it is requested to make 
at least Saturday, December 31. an extra holiday. : 
The names of the fullowing visitois have been entered since 
December 1, the date of the visit Deing aisu stated : 

2—K. ©. Miller, Mobile, 12— Wiiliam Thom son. Texas. 

3—C. L. Slegal, Ricuniwnd., Linuen Cook, Fall River. 

C. O Johuceton, Liverpool, kK. F. Undsou, Mi -sissipyl, 

T. H. Milburn, Memphis. I. H. tiads on, Mississippt. 

O. H. W. Lipke, Baitimore. Dr, U. E. Fleming, 8. C. 

5—Celonel 8. ot. Chompecn, Tus- | 15—M, b&b. cuylor, Ainvama, 

enumitris, Ala, A. J. Taylor, Alaouma, 

"—T. L. Fergusou, Liverpool. Gen, KR. &. Pattoraou, Memphis. 
8. P. Freeman, Beston, Major G. W. Emuch, c<entaghy. 
‘theo. Hooper, Baitimure, A. W. Mayer, Virgiuis. 

6—!. N. Weatherly, &. C. 16—1. K, Wilson, New Orleans. 

Dr. A. J- DeRossit, N.C. K. J. Hubbard, New York. 

c. F. Jarrett, Hopkinsville, Ky. | 17—Rush. Taylor, Alabama, 

R. Moore, Moulie, 19—salWara Fuiton, Louisville, 

8. 6. Willisma, Utiea, N. Y. I. W. Rucker, Atheus, Ga, 

CO. W. Smith, Worcester. George [, Haines, Seavunuah. 

9—K. H. Leo, Raleiga, 8. C, k, t. Lavy, Viryinuia. 

8. Parker. Jr., Chicugo, W. '. sheyookw, St. Loula . 
10—s. B. Guion, Liverpool £0—E, Wadsworth, Nor:h carelina. 
1Z—™. Lambley, Liverpool. H. UC. West, st. Louis. 

J.J. L oughty, Augusta, Samucl Miaon, Jr.. Liverpook | 

D. C. Giddiugs, Texas.; 22—H. M. Walker, Liverpool 


Jutn Borrs, Bacaixa, &c.—There is not much demand for 
parcels ou spot, but there is more inquiry for fuiure delivery, 
The market is rather steadier and h.iders are asking a shade 
higher prices than at the date of our Jast, and at the close 
the quotations are 9c. for 174 Ibs., 10c. for 2 iba, and Lie. for 
standard grades, ‘There have been sales of sume 400 rolls in 
small lots fur present wants. Jute butts are nut very active, 
but the e is 4 steady trade demand tor sinall pareeis, aad in the 
aggrezate abyut 2,000 bales have beea placed. ‘There ix no 





chauge to note in prices, which are steadily beld at 2%4e¢. for 


paper grades an13@3 1-160. for bagging quality. 

CoMPARATIVB Port Reczipts anp Daity Crop Movsaueyt.— 
A comparison of the port movement by weeks is nut accurate 
as the weeks in different years do not end oa the same day of 


the month. We have consequently added to our other sianding 


tables a daily and monthly statement, that the reader may 
constantly have before him the data fur seving the exact relative | 
movement for the years named. The movement each month . 
since Neptember 1, 1881, has been as follows: 














Monthly | Year Beginning Scpiember 1. 

Recsipts. | 1ss.. 1830. 1879. 1873. 1377. 1376. . 
Saptimb'r| 422,05 | 458,478} 333,642] 288,84-| 98.491] 236,368 
October. 827.849] 968,31l-} 883,49 639,26 | 573,533] 675,260 
Novemb’:{ 937,573)1,006,501] 942.27.] 779,245] 822,49.) 901,392 
Total year|2,137, 134 [2,433,297 ]2,164.407/1,757,347| 1, 199,517/1,913,520 
Pere’ tage of tot. por | , asi 

ceeeipts Nov. %0..| 41°42 43°27 39°51 34-50 44°94 









































Cae, SON a : 


aa eee AA COTE CL COO ELE Ae 


wae) = inc, ih 


Ae eee Ce eR: 
age 


sie Ril Be = m 
Pe os 2 WA 


Siac MA ic oe Ne te Se IRN ee RE na cena eae «os 


IARI TE ER 
‘ a > - “4 


a x rd ya) oo Se oY Sees see | - aK sal A ott 32, 3 
Cciocue. as Fas ciciccadia GiaaBedenabneeaiaicoe lentes Sehetiaaaioareette teaaiinaaaiaiam 





as Pe = 
Faery oe Bt press 
ee Bg nei a ee ae Be 


iP ig a POET NI SFOS nen, a . 


fo RU pag tet SR iii 


— - 7 ’ —_ 


22 } i 


THE CHRONICLE. 


[Vor. XXXHI, 











This statement shows that up to Nov. 30 the receipts at the 
ports this year were 245,813 balesless than in 1880 and 
23,077 bales more than at the same time in 1878-79. By adding 
to the above totals to Nov. 30 the daily receipts since that time, 
we shall be able to reach an exact comparison of the movement 
for the different years. 
































1881. 1880. 1879. 1878. 1877. 1876 
Tot.Nv.3( 187,484 [2,433,297 [2,164,407 |1,757,349/1,499,517/1,813,520 
Dec.1....{] 36,867) 26,647) 52.479 8. 21,387; 30,824 
“ 2....) 45,332] 29,216) 30,886, 39,978 8. 21,089 
“ 3....{ 34,006} 48,897; 28,110, 40,894) 40,703 8. 
= 4... 8. 30,346] 25,675) 23,532) 27,179; 44.873 
“* 6§....] 54,134 8. 49,608; 30,938; 20,766; 31,662 
a = 31,79: 63,166; 36,046; 58,291 36,219 32,325 
P” Vose- 30,13€ 36,174 8. 235,563 28,111 24,767 
* §8....} 40,865} 29,263) 43,236 8. 22,784; 33,072 
® Boone 42,404 25,055 34,502 58,561 8. 26,981 
“10....{ 39,377 59,133; 37,914; 28,693) 47,969 8. 
ot > Same 8. 41,993; 33,164) 30,836) 35,846) 42,863 
“#12..../ 59,056 8. 50,014; 30,614) 25,895} 29,247 
Rw cos 30,942 42,522 37,733 46,024 39,011 29,426 
“*14....) 32,913 30,650 8. 26,923 31,300 33,977 
*15....] 36,960 33,332 45,251 8. 32,893 35,6412 
*16....{ 46,325) 40,452) 30,412) 52,468 8. 23,479 
.£17....| 25,929) 49,541) 32,588) 33,308; 50,328 8. 
F BB wcas 8. 39,649, 30,473) 35,179) 34,519) 43,343 
= 3D... 45,560 8. 42,450 25,930 38,346 31,246 
= 99... 25,260 43,275 31,874 31,074 30,037 23,675 
a 26,156 37,419 Ss. 27,899 45,471 22,581 
“93... 35,119} 25,775) 46,158 8. 31,722} 25,931 
“93...., 40,831} 32,077) 28,891) 55,204 8. 28,042 
Total..... ,911,458}3,197,879)2,911,871/2,459,258) 2,140,003/2,428,565 
Percentage of tota 
Port ree’pts Dec. 23 54°44 58°22 55°29 49°24 60°13 














This statement shows that the receipts since Sept. 1 up to 
to-night are now 256,421 bales less than they were to the same 
day of the month in 1880 and 29,587 bales more than they were 
to the same day of the month in 1879. We add to the table 
the percentages of total port receipts which had been received to 
December 23 in each of the years named. 


Inp1a Cotton MOVEMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., 
eiable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We first give the Bombay statement 
for the week and year, bringing the figures down to Dec. 22. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


































this week. since Jan. 1. Receipts. 
Conli- Conli- This Since 
ne Total. nent. Total. | week.| Jan. 1. 
1,363,000 
1,) 






1 
727 









Aceording to the foregoing, Bombay appears to show ap 
increase compared with last year in the week’s receipts of 17,000 
bales, and an increase in shipments of 8,000 bales, and the 
shipments since January 1 show an increase of 71,000 bales. 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same weck and years has been as follows. 























GALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. 
Shipments this week. Shipments since January 1. 
Year. {| Great | Conti- Great Conti- 

in.| nent. | 7244 | Britain. nent. Tota.. 
es 3,000 | 2,000 5,000 | 225,000 87,000 | 312.00¢ 
EST See. A RR, Rt 223,000 87,000 | 310,000 
=a 1,000 | 4,000 5,000 | 209,000 ; 111,000 | 320,000 
ako” ot ee ee eekeeee  eueediel 144,000 72,000 | 216,000 





























The above totals for this week show that the movement from 
the ports other than Bombay is 5,000 bales more than same 
week last year. For the whole of India, therefore, the total! ship- 
mente this week and since Jan. 1, 1881, and for the corresponding 
weeks and periods of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1881. 1830. 1879. 

so all Europe | This | Since | This | Since | This | Since 
} week. | Jan. 1. | week. | Jan.1. | week. | Jan. 1. 

Bombay.... ... 23.000} 980,000} 16,000{ 909,000) 2,000) 611,000 
Ali other p’rts. 5,v00| 312,000] ...... 310,000} 5,000} 320,000 
Total ...... 92,000 1,299,000] 15,000'1.219,000] 7,000] 961.000 











ee this last statement affords a very interesting comparison of the 





total movement for the week ending Dec. 22, and for the three 
years up to date, at all India ports. 

ALEXANDRIA REcEIPTS AND SHIPMENTS.—Through arrangements: 
we have made with Messrs. Davies, Benachi & Co., of Liverpou} 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receiptg. 
and shipments for the past week and for the corresponding week 
of the previous two years. 


Ce, 









































Alesandria, 
are, mount 1881. 1880. 1879. 
Receipts (cantars*)— 
This week... 160,000 120,000 150,000. 
Since Sept. 1} 1.847.550 1,505,500 2,290,000 
This | Since This | Sinee This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1, 
Exports (bales)— 
o Liverpool..... .... 12,000/102,000) |14,000|106,000'| 8,000] 154.606 
To Continent .... .... 9,170) 51,521)| 3,351] 35,343|/11,000| 79,850: 
Total Europe...... 21,170|153,521)|17,351/141,343 '19,000|234.456. 














* A cantar is 98 lbs. 

This statement shows that the receipts for the week ending 
Dec. 22 were 160,000 cantars and the shipments to all Europe 
were 21,170 bales. 


MANCHESTER MARKET.—Our report received from Manchester 
to-night states that there has been no material change in prices 
of twists and shirtings, and that the market is quiet. We give 
the prices of to-day below, and leave previous weeks’ prices for 
comparison: 



































1881. 1880. 
4 ’ 
328 Oop % Ibs, | tt! 398 Cop. 814 Ibs. | O0ltn 
Twis Shirtings. | Up ds wist. Shirlings. Upids 
d d. is. d. gs. ad. 6. | 4. d. ja. d. 6. ad.| 4. 
Oot.21} 9 @S26 6 @S O | 633 | 933 @101486 9 @8 O | 6% 
‘ 28] 9'e@ 9416 6 @8 O | 616) 9330@10'8 6 9 @8 O | 6& 
Nov. 4; 9'8@ 9726 6 @S8 O | 633 | 94 @10 (6 9 @S O | 6 
“ 11) 94@10 (6 6 @8 1 6736) 94 @10 |6 Y @8 O | Gixg 
“* 18) 94@10 (6 6 @8 1s) 6% | 944 @ 9% 6 759071019 6% 
“* 25) 938@101816 6 @S 119) 6% | 953 @10 [6 23 0 | Gllyg 
Dec. 2} 938@1018'6 6 @8 119| Gllig) 953 @10 16 9 @8 O | Ellig 
“« 9) 938210186 6 @8 119) 6916) De® 9%eG 9 @8 O | «6 
= 6 @10 6 6 @8 O | 6916 | 952010 17 O @8 1k) G13; 
“ 23) 933010 (6 6 @8 O | Glig! 958 @10 (7 O @3B 1b) Ellig 





THe Exports oF Corton from New York this week show an 
increase, as compared with last week, the total reaching 15,578 
bales, against 8,781 bales last week. Below we give our usual 
table showing the exports of cotton from New York, and their 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1881, and in the last column 
the total for the same period of the previous year: 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1881. 




































































Week ending— ‘ates Same 

ota period 

Exported to— Nov. | Dee. | Dec. | Dec. | since |previ’us 
30. 7. 14. | 21. |Sept. 1.) year. . 

ET 5,892} 9,352 6,118 13,975/121,120/144,220 
Other British ports.......| ...... 599 ..... perenne. 4081 6,655 
TOTAL TO GREAT BRITAIN! 5,892) 9,951) 6,118 13,975) 124,528/150,875 
i ee Ba aS lo 25) 1,304' 258) 14,310] 19,514 
CEar PROMO MOTE... cocked. coccce] ccccce] cccece ee ae ae dell 1: aegeae 
TOTAL FRENCH...........| ...... * 1,304; 258) 14,310] 19,514 
Bremen and Hanover ....; 1,045) 247; 559] 1,145] 13,204] 18,017 
CE os ccsnoRhsaniinedll saamens 250, 300] ..... 10,257] 14,042 
Other ports. .............. gpa | 500) 200] 2440) 4,092 
TOTAL TO NORTH. EurRops| 1,146) 497) 1,359 1,345] 25,901] 36,151 
| ,Op’rto,Gibralt’r,@| 200) ...... | eaaeen Sebel 737 460 
a ee 7 oe ae eo Poms itive We 
TOTAL SPAIN, & ......... ae alien ree. 737| 1,41% 
GRAND TOTAL ............ 7,.238'10,473' 8,781-415,5781165,476/207,955 





THE FoLLOWING ARE THE REcEIPrs oF CoTron at New York, 
Boston, Philadelphia and Baltimore for the past week, aud 
since September 1, 1881: 


New York. 


This | Since 
week. |Sept. 1 


N. Orl’ans;} 9,152;119,462 
KA@S....) ....-. 57,768 


eeeere 


——— 


Baltimore. 





Philadelphia. 





Receipis 
Si rom— 





aj 3,179 
13,832/ 106,200. 
1,631 
50,729 
1,468 





’ 1 
59,309) 2,471 paeal 946 

















This year. 50,997 /609,673'21,535 192,788] 3,615/41,251| 8,860)119,516 
Last vear 142,251|534,712!13.634/141,699) 1,333/27.381| 8,953/123.069 
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Supine News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
138,903 bales. So far as the Southern ports are concerned, these 
are the same exports reported by: telegraph, aad published in 
the CaronicLe last Friday. With regard to New York, we 
include the manifests of ail vessels cleared up to Wednesday 


night of this week: 

Total bales. 

Rew YorkK—To Liverpool, per steamers Adriatic, 737.... 
Alaska, 595.... Britannic. 1,864....City of Montreal, 1,563 


....Egypt, 1,5°9....Lake Champlain, 1,679....Lake Win- 
nipeg, 2,596..... Memmon, 1.201..... Nasmyth, 1,201..... 

SI: WG so re AWE S lnc cdwdoeesdndda Ree vids Fab bdaaet cuban .-- 13,975 

To Havre, per steamer Amerique, 133....St. Laurent, 123.2. 258 

To Bremen, per steamer Main, 1,145. ......................... 1,145 

To Rotterdam, per steamer Maas, 2V0........ .........-..24..- 200 
NEW URLEANS—To Liverp*ol, per steamers Bertha, 6,000.... 
Bolivar, 3,900....Heetor, 4,500....Legislator, 5,734.... 
Pembroke, 4,563....per ship Goschen, 3,950....per bark 

PD. H. Watjen, 4,000............ Miimekushstubitiheaneninsaanss 32,647 
To Havre, per steamer Flachat, 4,543....per ships Charles, 
5,917....Foreningen, 3,567....[le Martha, 4,665....per 

barks Cedar Croft, 4,070....Islay, 2,671...................2. 25,433 

To Bremen, per steamer Clintonia, 5,750. ....... ........-.... 5,750 

To Barcelona, per bark Aurora, 195. ....................-0e-- 195 
CHARLESTON—T'o Liverpool, per barks Isabel Craggs, 2,500 Up- 
land and 150 Sea Island.. Wild Hunter, 2,974 Upland and 

271 Sea (sland....per barkentine Heroine, 1,314 Upland... 7,209 

To Barcelona, per ship Augelita, 2,600 Upland. .............. 2,800 

SAVANNAH—To Liverpool, per bark Konomu, 2,001 Upland...... 2,901 

To Amsterdam, per bark [bis, 1,460 Upland.................. 1,560 
To Barcelona, per steamer Asturiano, 5,250 Upland....per 

ee SB a reer rs ee ‘ones bbodieees 5,881 
TexaS—To Liverpool, per ship Alice M. Minot, 3,580....per 

barks Soridderen, 1,261....Zanrak, 2,051................... 6,392 

To Bremen. per brig Johanua Kremen, 875.... 9 -....-..... S75 
WILMINGTON—To Liverpoo!, per barks Cathnica, 1,322....Frem- 

tiden, 1,489....per barkentine Resolute, 1,618............. 4,429 


To Breinen, per bark Star of Hope, 1,063. .................... 1,063 
NorFOLK—To Liverpool, per steamer Pedro, 3,104....per ship 
Revolving Light, 4,860....per barks Avonport, 3,410. ... 


Nicosia, 3.710. ...Zebina Goudey, 3,714. ........cccccccccees 18,798 

To Barcelona, per steamer Jose Baro, 2,093.................. 2,098 
BosToN—To Liverpool, per steamers Istrian, 570....Marathon, 

SS, 2: iis MD i6 cccbecceacéen ata «chillin: sateen ie 1,994 


PHILADELPHIA— lo Liverpool, per steamers British Crown, 2,000 
....fllinvis, 1,000 


WEEE ccc cccdsnde twee sos nécedéeseedesacesiie 20 sestedecuescuasess 138,903 


The particulars of these shipments, arranged in our usual 
form, are as follows: 








Liver- Bre- Amster- Rotter- Barce- 

pool. Havre. men. dum. dam. lona. Total 
New York.......... 13,975 ie ee “eteus 5,578 
rr og cco Dee SIGE GodOD ccscoe adceve 195 64.025 
Charleston......... ie tee ee ei genie 2,600 9,209 
Savannah.......... SE  Sccnn a macieaiedeti ey .; weaned 5,881 10,342 

SE et oe de elines Glee covces Pe ccsede sandes weeken 7,76 
Wilmington...... sae © yee een RIES céh6é. chad - Seiad 5,492 
title seb uginn | PS ee eee ree a 2,093 20,896 

ES ic nti einen ip li A RD a IR yn RCE Nd 1.09 
Philadelp’a ...... DUE ecdlaah-edidtia .eeteus. aeaeee. annael 3,U0J 
_ 91,815 25,691 8,333 1,560 200 10,774 138,903 
Below we give all news received to date of disasters to vessels 

carrying cotton fro United States ports, ete.: 

ALBERT, wrecixing steamer, which was at [ndian Harbor taking in 
coiton sived from the wreck of the steamer Rochdale, from 
Charlest 11 for Sebastopol, was burned on Tuesday by the upset- 





ting of «» lamp. One hundred and five bales of cotton were con- 
suued, with everything els: on board. 

BAUM VELD, steamer, from New Orleans for Reval, arrived at Reval 
night of Dec. 1, with cargo of cotton damaged by fire. The fire 
broke out rizht of Dee. 1 and was contained in the after hold. On 
Dec. 2 nearly atl the cargo had been discharged, and only 40 or 
5v bales were left in tie hold. The fire was extinguished before it 
had time to spread. The vessel has sustained no damage, but the 
cotton in the hold at the time is damaged by fire and water, and 

will have to be sold. 

CLINTONIA, steamer (Br.), which cleared from New Orleans Dec. 14, for 
Bremen, with cotton, soon after leaving the wharf A. M. of the 
15th, collided with the Vallette dry-dock, damaging it to the extent 
of $20,000. The steamer damaged one of her outer plates and is 
leaking. She will have to discharge a portion of her cargo and 
repair, necessitating her detention fur a week. No damage to 
cargo. 

CARADOC, steamer (Br.), from Charleston for Reval, pnt into Dover, 
Dec. 7, for coal. After taking in coal a leak Was discovered around 
flange of feed pipe. 

ELVIRA, steamer (3p.), from Savannah for Barcelona and Malaga, after 
being detained at Malaga six days, was sent to Port Mahon, Dee. 
2, to perform quarantine. 

EXPLORER, steamer (Br.), from New Orleans at Liverpool, Dec. 1 
reported having encountered a terrifie gale Nov. 19, which contin- 
ued up to 30th, and had two boats damaged, saloon stove, after 
wheel and all movable things about the deck swept away and 
several sails blown away. 

GUADALUPE, steamer, from Galveston for New York, Nickerson, with a 
cargo of cotton, hides, tallow, &c., for New York, in attempting to 
cross the bar at Gaiveston, Dee. 15, drawing 13 feet of water, 
encountered a rough sea, and her keel dragged on the bott.m. On 
getting into deep water she was discovered to be leaking badly. 
She was then run upon the bar, where she lay in a critical condition, 
With five and-a-half feet of water in her hold. Her after bulkhead 
is tight. A sail was placed under the leaking compartment, where 
a hole of about 8 inches was found, probably made from coming in 
coutact with an anchor lost on the bar. ‘the bole was stopped 
from the in-ide by A. M. of the 17th, and the steamer proceeded 
on the 18th for New York. She had a hole made in her bottom 

* between water tank and water tight compartments. The damage 
to cargo is very.slight, and none was taken out. 

HECTOR, steamer, Lax, trom New Orleans, Dec. 9, for Liverpool, with 
4,500 bales cotton and other cargo, went ashore on the southwest 
end of the Marquesas Keys, Florida, prior to Dec. 15. The Hector 
was got off after partially discharging, and was on her way to Key 
West A. M. of the 20th. 

PALESTINE, steamer (Br.), before reported at Liverpool, Dec. 4, from 
Boston, reports, Nov. 28, several seas broke on board, carryin 
away three boats, &c., stripping the tarpaulin off No. 5 hatch an 
doing other considerable damage. 

RANZANI, steamer (Br.), from New Orleans, at Bremen, Nov. 28, experi- 
enced strong westerly gales during the whole passage. On Nov. 
21 experienced a hurricane which lasted six hours; a heavy sea 
broke on board aud washed one boat away, and did other damage 
to deck load. — beilt 


od 
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ROCHDALF, steamer, before reportei1, from Charleston to Sebasto 


ashore at [Indian 


sheltered cove on a atron 


Harbor, N. 8. 


The steamer Rochdale lies in a 
bottom. Two steamers had been 


sent 


to her assistance from Halifax up to Dec. 17. Three hundred bales 
of cotton have been landed undamaged, part of which were 
destroyed by fire on board the wrecking steamer Albert (see above), 
and the probabilities are that the balance of the cargo will be 
saved uninjured. If the weather continues fair, the steamer will 


probably be got off. 


with materials to repair the Rochdale. 
Later—The steamer Rochdale got off Thursday morning (22d inst.), 
and proceeded to Halifax. 


Cotton freights the past week have been as follows: 


steamer was sent from Halifax, Dec. 20, 














Satur. | Mon. Tues. | Wednes.' Thurs. Fri. 

Liverpool, steam d.; 539814 | 53004 | 590g | Sy0@14 | Sgn | Sgg@%y 
Do i Mel. Aco ceil oaen » adie ota sei 
Havre, steam....¢.)  1330* 1339* 139" 1339* 1334* 1339* 
Do sail... ....¢. Ryans wees kaon sete ee ageie 
Bremen, steam. .c.| 714 Tie 716 716 Tig Tia 
Do _ aail.....¢. sbi devi mia mars oda oad 
Hamburg,steam.d. 74, T16 Tie 716 716 T16 
Do sail...d.| ian — oui ae need a 

Amst’d’m, steam.c. 19@%16 | WA%16 | 2A%16 | WHW%ig | 2O%4¢ 1W@%16 
Do sail. ..d. ipitiae sabe ohne code aaee enn 
Baltic, steam....d_ 33 33 3g 3g Sy 
Do sail....... | cad oe oon na coi 























* Compressed. 


LiverPoou.—By cable from Liverpool, we have the following 
statement, of the week’s sales, stocks, &c., at that port: 








Sales of the week..... 


Of which exporters took .... 


Of which speculators 
Sales Aluericau 


POPrWOPGOd .cecccce ccc’ 
Total stock—Estimated. 
Of which American—Estim’d 
Total import of the week 
Of which American. . 


Amount afloat 


. Actual export........... 


O? which American. . 
































Dee. 2. Dee. 9. Dee. 16. | Dee. 23. 
... Dales. 75,000 53,000} 48.500 76,000 
4,500 3,400 3,806 9,500 
took.. 8,200 4,100 3.800 7,300 
edn ainine 57.000 39,500 35,* Ov 55,000 
dmnweds 6, LOO 16.000 9,800 2,800 
winbaame 4,800 9,400 8,000 7,200 
Sica 435,000! 505,000; 487,000) 471,000 
327,000; 31,000) 374,000} 344,00 
a a 53,000 140,000 41,500 59.00 
Beatie 34,500 115,000 25,000 27,500 
nwibbeuws 225,000} 193,000} 244,000} 280,00 
acine 183,000} 141,000; 194,900] 227,000 














The tone of the Liverpool market for spots and futures each day of the 
week ending Dec. 23, and the daily closing prices of spot cotton, have 


heen as follows: 

















Spot Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 
Market Fair bus. 
. ° Firmer. Firm. Firm. Steady. | Steady. | at previ- 
12:30 P.M ous prices. 
id.Upl'ds| 653 658 6'lig 6'lig 6!lig Gllig 
.) .OrPas| 6% 6% 61316 61316 61314 62116 
Sales...... -| 10,000 10,000 19,000 10,000 10,000 10.000 
Spec.& exp 1,000 1,000 2.000 1,000 1,000 1,000 
Futures. 
Market, ¢| piem. | Firm. | Firm Dul!. | Steady. | Stead 
42:30 P.M. j . ' ' me y- y- 
ye Steady. | Basier Easier. Quiet. Steady. | Steady. 

















The actual sales of futures at Liverpool for the sams week are given 
below. These sales are on the basis of Uplands, Low Middling clause, 


unless otherwise stated. 








SATURDAY. 

Delivery. d, Delivery. d. 
I ide assy ahaa 6llig| Apr.-May...... ..67% 
Dec.-Jan....62lg9@'11¢ | May-sune ....67% @ 2990 
Jan.-Feb.......... 62%e0 | June-July .... ....61514¢ 
Feb.-Mar... .. 6% O%5g5 | July-Aug. .. 63130@7 
Mar.-April..... ..- U3 4,4 @63139 

MonpDaAY. 
Dec.-Jan.......... G2lg0 | Apr.-May .. ....- -62739 
Jan.-Feb.......... Gllig | May-June. ...67@2939 
Feb.-Mar... ...... 63, | June-July.... .... 615162 
Mar.-Apr......... 61316 
TUESDAY. 
BGO: coc cece cecces 61114 | May-June .... 673@2929 
Jan.-Feb ... 611;,@2%39 | June-July.... ..-- 61915 
Feb.-Mar ....- 694 @2545 | July-Aug ......... 63139 
Mar.-Apr. ..6253,9 71346 July-Aug.. ...... ‘ 
Apr.-May .. 6133g@2730 | April-May.... .... 67, 
WEDNESDAY. 
SS ee 611,, | Aug.-Sept.... ... -7 
Dec.-Jan.......... 6llig | Jan.-Feb......... 6Gllig 
Jan.-Feb.........-. t23a9 | Feb.-Mar.... ..--- 6% 
Mar.-Apr. ... .-613;g] Mar.-Apr.... ..-.- 62539 
Apr.-May.....673@2739 | May-June ........ 673 
May-June ........ 62% 30 | June-July ....-.-. 629 
June-July .....-.. 61516 July-Aug......... 61544 
July-Aug.. ....--. 63130 
THURSDAY. 
BOOe. ocse 62ls9@11, Oe re 6llig 
si a9 Mar.-Apr.... - 6% @ 252 2 
Dec.-Jan. .. 621g9@11;3, | Apr-May .. ....--61514 
FRIDAY. 

Dican 2enees 65321939 | Apr.-May .. -..--- 6250 
Dec.-Jan...... 65g@1929 | May-June. . -613)6@ 2739 
Jan.-Feb...... G2i4o@ ba June-July.... 6 8@ 2732 
Feb.-Mar ........- bllig July-Aug......--- (2930 | 
Mar.-Apr.. ...6% @ 2330 























Delivery. d. 
Mar.-Apr.... ....- 62748 
Apr.-May..... 62922073 
May-June. ..6151¢ @29390 
July-Aug........- 7 
July-Ang.... sccee 63lg9 
Feb.-Mar ......... 625 
Mar.-Apr... ... 62539 
June-July ........ 63139 
Aug.-Sept.... .... Tiss 


Apr.-May ..... ...62739 
May-June 6% 
June-July.... .... oldi¢ 


Feb.-Mar. cece -62320@ % 
Apr.-May.. 6131607732 


June-July ........ 16 
July-Aug.. ...... 

Dec.-Jan.........- 62139 
Apr.-May......... 6l3i¢ 
June-July ........ 62939 


May-June.... ....6 


7, 
8 
June-July .. 62930@1%;¢ 
62730 


Apr.-May 


pS ey 65% 
Jan.-Feb.......... b2lgq 


Mar.-Apr..... ....6% 
June-July ........ 67, 


BREADSTUFFS. 


FRIDAY, P. M.., 


December 23, 1881. 


The flour market has been exceedingly dull during the past 





week, but there have been no important declines in values The 
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pusiness done was often at lower prices, but holders were in 
bat light stock, and, feeling no great pressure to sell, main- 
tained the range of quotations very nearly as in our last. To- 
day there was uo new feature, 


‘The wheat market was depressed and unsettled for most of. 


the week under review. Receipts at the West made a better 
eomparison with last year, and supplies at all points continued 
large. The stringency of the money market continued 
to encourage the bears to make fresh attacks upon values, and 
there were slight reductions from day to day. But the low rates 
ef ocean freights (23d. by steam to Liverpooi) prompted ship- 
pers to avail theinselves of it, and they have taken room to 
various ports for fully a million bushels this week.. Ademand 
to cover contracts sprang up at the West, and was soon respond- 
ed to here. Shippers became free buyers, and the result of it 
all was that yesterday the declines early in the week were near- 
ly recovered. In the statistics of the Treasury Department 
subjoined, it will be seen that the exports of wheat from the 
United States in November, 1881, were much smaller than in 
November, 1880. To-day the export demand continued brisk, 
but the speculation was easier; No. 2 red winter, $1 42°4 for 
February and $1 4534 for March. 

Lodian corn Seamer some depression early in the week, but 
not so mach as wheat, and as prices gave way the speculative 
interest increased, and generally there is no new feature to the 
market. To-day the market was firm; No. 2 mixed, 69'4c. for 
January and 71?4e. for February. 

Rye has been quiet, bat prices remain about steady. Barley 
has ruled steadier, several boat loads of No. 1 Canada selling at 
$110 Barley malt firm. Backwheat flour dull. 

Oats have declined, but at the reduction there were on Wed- 
mesday and Thursday very active speculations in futures. To- 
day the market was quiet; No. 2 graded, 48%sc. for mixed and 
4946c. for white; and for future delivery, No. 2 mixed 49c. for 
February. 

The following are closing quotations: 





Flour. Gratin. 
No. 2 sprive. ..B bbl. “" 40¢ 3 85 | Wheat— 
No. 2 winter ......... 0@ 430] Bpring....... $120 @1 = 
Winter supertine..... yr od 500, Spring, No. 2, new 126 @: 28 
Spring supertine...... 425q@ 47> Read winter ...-.. 127 #@142 
ring wheat extras.. 500¢@ 535 Red winier, No.2 1391442141 
do XX and KxXx... 5 A0@ B70 White .... . 130 @140 
Wis. & Mirna. rye imix. 600e@ 650] Corn—West. mixed. 66 @ 70% 
Winter shipp'sextras. 56 2ua 560 West. No. 2...... 69%2 TO 
do XX and XX... 575@ C75 Weatern ye eliow.. 63 @ 70 
Eli ES: 650@ #50 Western white... 3 @ 7é 
City shipping extras. 690@ 725! Rye ................ 93 @ 7 
thern, bakers’ and Oats—Mixed .... .. 47 @ AO 
family brauds ...... 640@ 725 a . 49 @ 52 
Sonth’n ship’g extras. 575¢@ 625] Barley— 
Bye flour, supertine.. 4650@ 500} Canada No 1....) 2... @110 
Corn weal— Canada bright.. coos WEES 
Weetern. &c........ 83508 375 State, d-rowed... .... @10) 
Reaniiy cine, &e 8T7+A 385 State, 2-rowed.., .... @ 85 
Buckw' t flour, LOQlbs. 855@ 390 |Buckwheat......... 100 #10 


(From the** New York Protuce Brchanye Weekly.’’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Dee. 17, 1881: 














Fiour, Wheat, Corn, Oats, Barley, Rye, 

bb's. bush. bush. bush. bush. bush. 

at (196 tha.) (60 ibs.) (66 bs.) (82 Ws.) (48 lds.) (56 The. 
Chicagd ...;... 3.765 199.453 632,408 443,193 215,102 18591 
Toledo ........ ».§ 55,056 34,600 16,240) 49,150 101.365 22,067 
Milwaukee..... 3.32°-0 0.276 103,503 23,317 9.500 3200 
Detpoit........, 943 42,752 16,~22 S458 - S408 8 .icvi ‘ 
Cievelend...... 2,~40 11,875 31.4.0 12.800. 10.965 ...... 
e Lais....... 29.830 142,356 B01 .U20 85.351 121,677 6,020 
Pia... hess cae VU25 297.450 126.250 20,350 13,150 
RR ae eeeree @£; i @##*##¢«6 eerceee @ 38 8 #e8@8e78 @&8=60«8+ 888 382 +€8 e868 
Tota) ‘ 4.174 785.176 1,418,493 749, $52 508.370 63,028 
Sawe time ‘80. oat 140 1,6V8,237 2.219.621 699,275 426.218 G64 116 


Téial reéeipts at same ports from Dee. 27, 1880, to Dec. 17, 
1961, Spelvsive. tor four vears: 


































1881. 1980. 1879. 1873. 
Fiour. 54.3 ..bbis. 8,597,373 6,303.082 6.809,274 5,709,763 
- iensie ie ak 
Wheat .. tiiew bush. 53616,013 85,108,367 97.292.990 88.812,374 
Scop cocqeeaps SEee 9.351 148,°01,'27 105.6 6.976 9:,.775 6-1 
Oauts,..........2. 4°9.355.°84 38.557,425 30,054,598 30,229.163 
Burléy.:.....-.... 10977.776 9.764.102 10,109.652 9.851017 
— eceedeccee }46 0 94,100 3.799,169 A.673,001 4,959.76 
Totai grain -ew. 287.093.1235 286.130.0990 247. 802,267 225.642 033 
Comparative recsipts (crop movement) at same ports from 
ti i to Dee. 17, inclasive for four years: 
: 1881. - 1880. 1879. 1878. 
hour... om -bbis. 3,439,324 3,533.72) 3,064,335 2,713,104 
ya bush. 24,192,592 62,158.613 59.939.105 54,816,390 
seccsccesceee 07,696,237 51,218,779 39,773.759 39,264,529 
Oats ....... er-epe 14, 02,.70 20,530,018 13.022,531 16.558.042 
Ee: ebteeeretere : 6, 986, 483 7,158,366 7.670.915 6,923.166 
Rye. cece 2,58 i812. 2,406,315 2,765,510 910,486 
- Total tie 106,322,299 141,772,616 120,176,820 118,466,613 


— 





a 


Comparative shipments of flour and grain from the same 





ports frou Dec. 27, 1830, to Dec. 17, 1831, inclusive, for four ; 





























ere 


- a 


years: 
881. 1880. 1879. 1878. 
Fiour... ...bvle.~ 8.391137 5,833,425 | 7,3035i5 6,063 000 
Wreat..... bush. 47,363,051 © 63,299,513 ‘77,393,707 79,115.7¢9 
dnd: dmmaauait 103,597,755 125,479,159 «8 1/159,075 78,589,097 
COE. ce ccceecce 32.%53,630 30. 969. FOL -21,5194.079 21,424 265 
BASF ..40 .000-: 4.755.982 4,172,304 | 5.521.592 —5:309'359 
CO reeececeseeee 2,296,759 3,039,946 4.010.929 -,714 5512 
‘oval grain .... 195.974,227 231,970,636 192,328,388 179,153,141 
Rai! shi : from Western lake and river ports for the 
weeks en : 
1881. 1880. 1879 1278, 
Week Wee Week Week 
Dee. 17. Dee. i Deze. 20 Dee. 21, 
Flour.... a = 124,311 215,185 165,360 144 649 
RE ee ie. 
Wheat............-.Bu@h. 252.121 299,73t 284,632 877.495 
| RE Ra SC 576,250 645,574 SYUL,S58 
Si: chatebtinnsdin pombheuts 310,922 376,351 195,007 84.382 
Bariey senbebebadube neecaue 180,903 127,269 BVIATE 129,636 
MO. ccoce eunecebons codesoe 45,273 538,014 45,30 15,824 
a coe 4.647, 132 1,437,613 1,261,537 1,599,043 
Rail and lake shipments from same ports for last four weeks: 
Week Flour, Wheat, Corn, Owvs, Burley, Rye, 
endiung— ools, busn. brush. bush. bush, bush, 
Doc. 17...18b.511 252.121 S22PI5 Bli.923 150.003 45,73 
Dee. 1LY...1 22.083 223.53): LISL.324 349.4555 163.705 SL.3868 
Deo. 3...121,064 809.275 1,322,206 235.993 189,117 49.7192 
Nov. 20...10%,319 546,790 Liz7,tyd 191,410 150.333 40,558 
Tot.,4 wksa. 477.357 1,352,811 4,500,441 154.851 655.063 177.4112 
4w4°ks’sO. 560.531 1,230,526 2,503,121 1,697,593 422,921 200,197 


Receiots af flour and grain 


at seaboard ports for the week 
auded Dec. 17: 





Flour, Wheat, Corn, Outs, Barley, Rye, 
At- bbls. bush bush. bush. bush. bush, 
New York ..... 73.320 267,082 207,078 322 9. oh 4M, 200 37,390 
aa 3. “4 ily 47,375 269,1C0 ° 66,779 138,590 200 
Portland ...... ‘30 23.500 65,212 8,300 rwepa’ 
Montreal....... . 175 | Geers 3,226 8,200 BOO 
Philadelphia... 20,173 41,150 103,000 46,76 46,700 1,000 
Baltimore...... 2s il 3 208,400 280,70) 25.000 a : 
New Orleans.. 13. 335 16,000 166,908 Rave seee-< cue ° 
Total week... 134,015 G17.157 1,090,993 275.537 118.000 “40,090 
Oor. week ’80.. 305, 599 1,529,032 1,123,420 307,010 153,600 33,106 


Total receipts at same ports from Dec. 27, 1889, to Dec. 17, 
1881, inclusive, for — —, : 





1880, 1879. 1878, 
Fiour.... ...bbis. 12,212 “¢ "399 10,933,252 10,925,847 9,647,147 
V¥oveat...... bush. #7.926.236 127,605,890 143,613 107.375,026 
TR. se6ea60.0c00 BOL LL 37,016 3313 103,646.763 102,002,100 
Bw owes vbés woe ZiSiLASL 22955,216 21,0629.360 2.3.96%,523 
Barley ........-.. 6,461.907 5, 774.394 6,205,754 6,159 489 
EPs anae+seece ~,1u6,457 2,716. 516 4.674.162 5,289,335 





Total erain .... 223,190.830 296,103,264 279.778.3356 214.955,273 


Exports from United States seaboard ports and from Monireal 
fot week eading Deo. 17, 1881: 





, Flour, Wheat, Corn, Onis, Rye, Peas, 
From— bbis. hush. bush. bush. Dish. ush. 
New York ..... 67,254 er 477 19V,3t4 eee . 1,929 
BOGOR .coccce 7,566 18.0381 145,084 $y oo-eee canal 
Portiand.. ... 625 28,500 ON a ee . 15.500 
WVoutroal eo enee | Saestane § #86666 e .=$@e680  6660°:8  +é¢9066 -e° + | e068 . 
Philadelphia... 2.286 Lee ee 69.2 ee gee peeled oe ean 
$aliimorme oi... B,178 81,753 JOv Bee : sencues conse 
New Orloans.. 162 i acelin li 00: ee te ea ania 

Tote) for w’k 85.051 699.811 484.040 7.529 


Same time ’80). 173,133 1.7u3,0)00 - 852,475 3, 053 10,716 wd 924 


The visible sapply of grain, comprising the stocks in granary 
at the principal p>iats of nc yp gpemeroni at lak» aod svabvard 
portx, audin transit by rail and water, Dow, 17, 1381, was as 








follows: 
Wheat, Corn, Oais, Barley, Rye, 
In store ai— ush, bush. bush. bush bush. 
New York ..... ooo B&H au2. 424 6,763,866 786,133 67.574 146:497 
Do. afloat (est.) 7V1,000 750,000 58, 300,000 214. 
Albauy. eeee «@88@- © 1.500 95,000 30 ju0 176,00» 67. 
Biulfalo. ........- 668.364 50, 10,944 323,444 10,059 
ThicnzZO.......-.00 8,802,093 5,867,680 620,118 243,337 873.538 
Milwanokee....... 691.469 3,036 15,705 240, "769 «093.777 
Diinth..... 2.0. ee 398.909 eeeere jo «-*ee*8  ; +x(|( «e846 - * 
TPoledo............ 1,039.177 200,514 42618 135.864 18,971 
Detroit ..... ..ccee 6--0.050 18,2 37,950 25,167 oevere 
Oe Wed.. .... ccoce 175.4000 90.000 _..... . .. DOH 40.009 
St. Louis... ....... 801.6386 784,914 87.01 79 264 86,910 
Boston. eeu ¥eooeks 39.639 700,7 101.969 3.97: 3,0<5 
Toronw ........ 5 ..!!.!vlU6©5Z—_—aaes $3,523 241.331 12.03 
Montraal......... 122,391 54,015 59.57 8 43,463 33,896 
Philadelphiv weee «=. 8 40,161 538,67 60000... arr 
Peoria ...... ssene 11,194 159.356 193,234 3.565 196.964 
See ewsaroores 841.000 142,800 69.2.0 => dni 18,300 
K Dv wy e+eese 3Y1 61 1 73. 66 42,600 9,0 é 3 8,071 
Beliins Te .... .. 2,081. ‘672 010,532 aie 2) ees m seeese 
Down Miss’pi..... 62,000 7 ors ae eos 
Sinndhaeunanine 605,000 1,264,000 369,000 _ 196,703 _ 48555 








| Des. 17, °31.. - 246.598 17,932,263 2,589 090 2. 2.854 4 627 1 1,323, 3,911 
399.904 2.719.017 3.124 265 1 232.091 
Deo. 3. Bl... 2 13.376,:27 18.817.521 2,820, 015 3.165.974 1, 253.216 
3°6,244 20.634,056 2 912,156 4,339.027 1 ;399.000 


Des. 1%, finan 


Noy. 23, ’%1...... 1. 


Nov. 19, ’°81...... 
Des. i 


18 503,725 18, 


18, ’S0...... 29.709.233 16,465,235 3.783,061 3.057.731 


The following statement, prepared by t 
tics, will show the exports of domestic 
undermentioned customs districts, during t 


20. é1L. 336 22,407,097 3.271,731 2, 9914.319 1, '2.58,2 16 


"910,916 


he Bureau of Statis- 
breadstuffs from the 
he month of Nov., 


1881, and forthe eleven months ended the same, as compare 
with the corresponding months of the previous year: 
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*Included inthe forezgomg totals sare the reports from Milwaukee 
New Haven, Poriiant, Kigumond and Willamette, the detwils for Nov. 
1881, being as follows: 


Milwsu- 
Beriey— kee. 
TAG Hn pS EP 5 
DD dick ond chal 8 Lieene 
Indian corn— 
Bushels ..... nan meieeas 
SN Sven cup sus G . cscs ° 
Indian ag weal — 
Value ..........1 RE ae 
Cate— 
Sushele .......... veneate 
WO 20 oe ee BP cccene 
co 
ushels ........... sande 
WED vans cccneds ix octaves 
Wheat— 
Bushels .....).... sodete 
Value .... 2.0... sobBicn 
Wheat flour— 
Barreig .......... oomees 
Value “eer e eee @e eovecs 
Total values-- 
Nov,, To) _ #¢eeeee 
WV., 183u0.....8 35,000 
1} months— | 
enable | 638,010 
Gel8s0...... 2. 21,051,007 


New 


Port- 
land, 


Rich- 
mond. 


eeeeere eenscee eeeuaee $17,928 
eeeese eeevce Seccece 613,185 
915 cecece 13.920 47,137 
2,250 eoseee 152,370 270,774 
05 eceeee 152,770 1,094.259 
3.747 181,-,03 43,037 242,707 
BY.150 910,741 1,619,124 4,599,565 


62.9.6 1,480,244 1,603,072 2,265,754 





THE DRY GOODS TRADE. 


Fripay. P M., December 23, 1881 
The dry goods trade has been very quiet the past week, but 
Rot more s» than is usaally witnessed at this advanced period 
of the season. There were very few package buyers ia the 
market, and the mildness of the weather has had a depressing 
effect upon the jobbing trade 36 reflected in the limited 
demand for heavy winter goods. Manufacturers’ agents repre 
fenting such spring fabrics as shirting prints, white goods, 
plain and printed piques, dress ginghams, &¢c., have, however, 








booked a good many orders for future delivery, and more 
activity is likely to be developed in this connection as soon as 
jobbers have closed up the transactions of the year. Valnes 
are steadily maintained on all the most staple goods, and while 
jobbers and clothiers are pretty well supplied for the present, 
stocks in first hands are remarkably light, deliveries on account 
of back orders having for some time past been large enough te 
prevent any accumulation worthy of mention. 

Domestic Corton Goops.—There was a comparatively light 
business in cotton goods, and the main features of the market 
are unchanged. Some fair orders for white goods, piques, 
quilts, skirtings, &e, were placed with agents (for future de- 
livery), and considerable sales of clothing ducks and denims 
were made to manufacturers; but otherwise the demand for 
plain and colored cottons was strictly moderate, buyers having 
paused in their operations because of the near approach of the 
“stock-taking” period. Prices, however, are firm and without 
quotable change. Print cloths were in moderate demand and 
steady at 4c. less a small discount for 64x64 “spots” and 
3 7-16@3 4c. for 56x609s. There was a fair movement in shirting 
prints, but other printed calicoes ruled quiet, and cotton dress 
goods were neglected. Staple ginghams met with fair sales, and 
some orders were placed for dress ginghams, although agents 
are not yet prepared to show their new spring styles. 

Domestic WooLeN Goops.—There was q steady movement in 
spring cassimeres, suitings and worsted coatings in execution of 
back orders, but the amount of new business in these fabri. 
was strictly moderate. Heavy cassimeres were mostly quiet? 
but, fair sales of both all-wool and cotton-warp makes were 
made in exceptional cases. Stocks of men’s-wear woolens (both 
light and heavy) are very well in hand, and values are firmly 
maintained ay a rule. Cloakings were generally quiet, and 
there was a small business in satinets and Kentucky jeans. For 
flannels and blankets the demand was chiefly of a hand-to- 
meuth character, and such was the case with worsted dress 
goods, shawls, skirts, hosiery and knit underwear. Carpets 
were mostly quiet. but firm at the late advance. 

Foreign Dry Goons have ruled very quiet with importers, as 
usual at this stage of the season, and the jobbing trade was 
restricted in voluine. The auction rooms made nv offerings of 
special importance, and the sales for the season have been 
brought to a close. : 

importations of Dry Geods. 

The importations of dry goods at this port for the week 
ending Dec. 22, 1831 and since January 1, and the same facts 
for the ecrrespo ding periods of 1880, are as follows: 
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oe Financial. ; Financial. Financial. vee 
AMERICAN Gwynne & Day, slings? >--igceahate 


FINANCE COMP’Y, 


5&7 NASSAU ST., NEW YORK, 
434 LIBRARY ST., PHILADELPHIA, 
PORTLAND BLOCK, CHICAGO. 


Capital Stock, - - - $1,000,000 


SOUND INVESTMENT SECURITIES furnished 
to Corporate and Private Investors. 

CAPITAL FURNISHED OR PROCURED for 
Railroad Companies having lines under construc- 
tion, and their Bonds purchased vr negotiated. 

FINANCIAL NEGOTIATIONS conducted for 
States, Counties. Tuwns and Cities, and for Ruilroad 
Companies and other Corporations. 

WILL CONDUCT THE FINANCIAL RE-OR- 
GANIZATION of Railroad Compan‘es and other 
Corporations whose property is in the hands of 
Receivers or Trustces. 

WILL BUY AND SELLINVESTMENT SECUR- 
ITLES on Commis:ion. 

WILL BUY OR SELL DEFAULTED BONDS or 
convert them into interest-paying investments. 

Circulars and other information furnished on ap- 
plication. 

JeuHN CC. SHORT, President. 
JOHN Cc, NEW. Vice-President. 
WM P. WATSON, Sce’y and Treas. 


W. W. Farmer, 


MONROE, LOUISIANA. 
‘ouns: lor, Solicitor and Attorney. 


Practices in the District, Circuit and Supreme 
Courts of the United States and of the Stute, in 
nll classes of cases. Has neo other business, and de- 
votes his personal attention and all his time exclu- 
sively to his profession. Refers to Bank of Monroe. 








First Class Inv. stments. 


COMMISSION BROKER 
IN UrecuXuREernT SE URITIES. 
CORRESPO DENCE PROMPTLY ATTEND: D TO. 
JaMmMEs HRIETCHEN, 
70 CEDAR STREET, 
P.O. BOX 3413. NEW YORK. 





INVESTMENT SECURITIES, 

An assortment of desirable bonds 
always in hand. 

Corniespondence solicited. 


ADDRESS: 


A. W. Beasley & Co., 


«8 BROADWAY, NEW YORK, 


J. 8. STANTON, 


DEALER IN 
American Cable Construction Company, 
* Continental Constiuction and Improvement Co., 
¢ North River Construction Company, 
} Ohio Central Subscriptions, 
Richmond & We-t Pt. Terminal & W’housing Co. 
New York, Chicago & St. Louis Subscription, and 
all other quotable Construction Stocks. 
17 NASSAU STREET, 
BASEMENT. 











INVESTMENT & SECURITY BREGIS- 
KRY EXCHANGE, 
(LIMITED.) 
INCORPORATED, 1881. 
40 NEW STREET, NEW YORK. 
This Exchange will be opened on and after 
HURSDAa«Y, vec. 1, 18e1, from9 A. M.toiP. M. 
for dealings under the co-operative contract sys- 
tem,in all active =tocks. Investment and Unlisted 
Securities, on a margin of one or more per cent as 

reed upon between buyers and sellers direct, and 
at areduced ex pose. for brokerage. Contracts for 
not less than 100 sh meee Marg:ns deposited in 
Trust Company. JOHN L. HUBSON, Secretary, 


Gis, Pounen JENKINS, 
_ —BANRKERS- 
25 Pine St. — Rew YoRK 





Purchase and sell on Commission GOVERNMENT 
and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK BXCHANG#, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 





[Established 1854.) No. 45 Wall Street 


Transact a general banking and brokerage busi- 
ness in Railway Shares and Bonds and Government 
securities. 

Interest allowed on deposits. 

_Investments carefully attended to. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET, 


NEW YORK. 
STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 











ERNEST GROESBECK, GRANT B. SCHLEY, 
Members N, Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
15 WALL STREET, NEW YORK, 


Randall & Wierum, 


50 EXCHANGE PLACE, 
Brokers in Railroad Stocks and Bonds, 
GOVERNMENTS & FOREIGN EXCHANGE. 


CHAS. K. RANDALL, OTTO C. WIERUM. 
Member N. Y. stock Exchange. 


F. E. ‘lrowbridge, 
BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 


NEW YORK. 


Member of the N. Y. Stock Exchange. 
BRANCH OFFICE: 
& CO., WASHINGTON, D.C 


No. 








BATEMAN 


A General Banking Business Transacted, 


Securities bought and sold on commission for cash 
or on margin, 

Advances made on approved collateral at the 
murket rate 

Deposits received subject to check at sight. 

4 per cent interest allowed on all daily bulances. 

Orders executed at London, Sun F eaateee. Bos- 
ton, Philadelphia a and sory) Exchan 

P. 8.—My York vay | Fk inaneial’ Mepert is 
muiled iron -Y qhasee on application, 


R. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New Yo.k, 
Thirteen Years’ Membership in New York Stock 
Exchange. 





R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD 
Members of N. Y. Stock Exchange. 


o lg YORK : CINCINNATI, O.: 
EO. IL 
* W. P. THOMAS. 
Member N.Y. Stock Ex. 
ZIMMERMAN. W. M. WILSHIRE. 


Cecil,Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, 0O, 


JOSEPH P. LLOYD. - MCKEAN 
Member oft N. ¥. Stock Exch’ge 


Lloyd & McKean, 


34 WALL STREET, NEW YORK. 


Buy and sell—on Government, Rail 
way and Miscellaneous Securities. Receive deposits 
subject to check, and allow interest on balances. 


Lansdale Boardman, 
STOCK BROKER, 


No. SO BROADWAY, Rooms 37 & 38. 
BRANCH OFFICE, TROY, N. Y.. 
Connected by Private Wire. 

ALL securities dealt in at the New York Stock 
Exchange bought 7 sold On commission and car- 


ried on a fair ma 
INTEREST samen on credit bala balances. 

















Geo. H. Prentiss, 


WALL STREET, NEW YORK. 
GAS STOCKS 


AND 
GAS SECURITIES, 
STREET RAILROAD STOCKS AND BONDS 
AND ALL KINDS OF 
BROOKLYN SECURITIES 
DEALT IN. 
BEE GAS QUOTATIONS IN THIS PAPER. 


No. 17 





Coleman Benedict & Co, 
No. 24 BROAD 8T., NEW YORK, _ 


STOCKS AND BONDS, 


MEMBERS OF THE N. Y STOCK EXCHANGE, 


A strictly em yy business connected in the 
purchase and cate of Stocks and Bonds on Margin 
” for — eng oe . nt. <> 

omplete Financ eport issued week! 
correspondents yc 


Olliffe & Schmidt, 


No. 72 BROADWAY & No. 13 NEW ST, 


BROKERS FOR THE PURCHASE AND 
SALE OF RAILROAD SECURITIES, 
CORNELIUS W. OLLIFFE, | 
EDMUND P. SCHMIDT. — masses: 
Member of N. Y. Stock Exchange. 








C. M. RUTTER, W. N. WAL 
Member of N. Y. Stock Exchange. . KER. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, N~W YORK. 


Buy and Sell on Commission, for cash or on mar- 
gin, all Securities dealt in at the New York Stock 
Exchange. Interest allowed on daily balances, 
i ah «gp paaaleeeaamaaa mn puid to orders by muil or tele- 
“rap 





JID. 7 RENCR, JAS. WHITELY, H. CRUGER OAKLEY 
HARRY ©. LOGAN, MAYNARD C. EYRE, 
Ww. R. TRAVERS, Special Partner. 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue). 


All classes of er teen A and Mining Stocks bought 
and sold on Commissio 

Private Telegraph Wires to Philadelphia, Wilming- 
ton, Baltimore, Washington, Boston, Bridge eport 
and New Haven. 


Frank B. Beers, 


LOCAL STOCKS, 
MUNICIPAL BONDS, 
GAS SECURITIES, 


16 COURT STREET, 31 PINE STREET 
Brooklyn. New York. 
ALEX. 8. CLARK H. B. , BAcOE 


Clark & Bacon, 
BANKERS AND BROKERS, 


3 Pine Street, New York, 


Buy and sell on commission all Securities dealt in 
at the New York Stock and the New York Mising 
Exchanges. Deposits received and interest aliow 
on ba'tances. 


wma.D. HA 
Member NS a" Y.’Stock Exch. 


Hatch S Mendall 


No. 31 WALL STREET, 
BANKERS AND BROKERS, 


Refer to Messrs. FISK & HATCH. 
GEORGE STARK. JOHN F. STARE. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 


Buy and sell Investment Securities for cash or on 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 per cent interest. 

Will undertake the negotiation of loans upen 
Western City property in large or smai! amounts. 


W.C. FLOY D-JONES WILLIAM ROBISON, 
Members ot the N. ¥Y. Stock Exchange. 


Floyd-Jones & Robison, 


BANKERS AND BROKERS, 
No. 2 EXCHANGE COURT. 
Stocks, Bonds and all Investment Securities 


bought and sold [strictly on commission] for cash 
or on margin. 


ounty, City & Town Bonds ot West. States. 
Ome: S in Central RR. Olid La - Grant Bonds. 
St. Joseph & Western RR. Stock 


y Joseph, Mo., Old Bo nds. 
International] Eaerovemment Co. Subsoriptions. 
Brooklyn Elevated RR. Securities 

American Cable Co. Sub bscrivtious. 

Midland Railroad of N. J. Securities. 


Rk. Securities. 
South Gesomne RR eee vag 
Grand Rapids & Indiana RR. St 
Cineinna an yy & Fort Rana Stoe 
wm. R. UTL ¥ 
— $l PINE STREET NEW ORK 














Wu. B. KENDALL. 
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